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Independent Anditor’s Report

To the Members of Indian Cable Net Company Limited
Report on the Audit of the Standalone Financial Statements
Qualified Opinion

1. We have audited the accompanying standalone financial statements of Indian Cable Net
Company Limited (‘the Company’), which comprise the Balance Sheet as at 31 March 2025,
the Statement of Profit and Loss (including Other Comprehensive Income), the Cash Flow
Statement and the Statement of Changes in Equity for the year then ended, and a sunmmnary
of the significant accounting policies and other explanatory information.

2. In our opinion and to the best of our information and according to the explanations given to
us, except for the effects of the matter described in the Basis for Qualified Opinion section
of our report, the aforesaid standalone financial statements give the information required by
the Companies Act, 2013 {‘Act} in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India including Indian
Accounting Standards (Ind AS) specified under section 133 of the Act, of the state of affairs
of the Company as at 31 March 2025, its profit and loss including other comprehensive
income, its cash flows and the changes in equity for the year ended on that date.

Basis for Qualified Opinion

3. The Company’s ‘Revenue from Operations’ include broadcasters’ share in subscription
income from pay channels, which has correspondingly been presented as an expense which
is not in accordance with the requirements of Ind AS-115, ‘Revenue from contract with
customers’. Had the Management disclosed the same on net basis, the ‘Revenue from
Operations’ and the ‘Pay Channel, carriage sharing and related cost’ each would have been
lower by ¥ 22,026 Lakhs for the year ended 31st March 2025 and the profit would have
remained the same as currently reported.

4. We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act. Qur responsibilities under those standards are further described
in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our
report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India (ICAI) together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions
of the Act and the rules thereunder, and we have fulfilied our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our qualified
opinicn.

Key Audit Matters

5. Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone financial statements of the current period. These
matters were addressed in the context of our audit of the financial statements as a whole,
and in forming our opinion thereon, and we do not provide a separate opinion on these
matters.

6. In addition to the matter described in the Basis for Qualified Opinion section, we have
determined the matters described below to be the key audit matters to be communicated in
our report.
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Key audit matter

How our andit addressed the key audit matter

Provisioning for Expected Credit
Loss ('ECL')

Trade receivables comprise a
significant portion of the current
financial assets of the Company. As
at March 31, 2025 trade receivables
aggregate ¥ 3444 Lakhs (net of
provision for expected credit losses of
2 1400 Lakhs).

In accordance with Ind AS 109, the
Company applies expected credit loss
(ECL) model for measurement and
recognition of impairment loss for
financial assets.

Since the Company has revenue
streams which are dissimilar, the
management has identified different
classes of trade receivables basis the
customer profile and nature of
service provided or item sold. The
management regularly assesses each
class of trade receivables for
recoverability. Provision for ECL is
created by the management
considering the recovery trends noted
for the respective class, adjusted for
forward looking estimates. Additional
provision is created for the
receivables specifically identified as
doubtful or non-recoverable,

Estimation of the rates at which
provision for ECL is to be created for
each revenue stream, involve
significant degree of judgment and
estimate and is therefore considered
a key audit matter,

We have performed the following procedures for
assessment of sufficiency of the provisioning for
ECL:

¢+ Obtained the aging of trade receivables and
discussed the key receivable balances,
considering if any correspondence is
available to establish the management’s
assessment of recoverability of such dues.

s Analysis of the methodology used to
determine the provision amount for the
current year.

+ Assessing key ratios which include
collection periods and days outstanding.

¢ Tested subsequent settlement of trade
receivables after the balance sheet date on a
sample basis,

Evaluation of wuncertain tax
positions

The Company has material uncertain
tax positions including matters under
dispute which involves significant
judgment to determine the possible

outcome of these disputes.

We obtained details of completed tax assessments
and demands for the year ended March 31, 2025
from management. We involved our internal experts
to challenge the management’s underlying
assumptions in estimating the tax provision and
the possible outcome of the disputes. Our internal
experts also considered legal precedence and other
rulings in evaluating management’s position on
these uncertain tax positions. Additionally, we
considered the effect of new information in respect
of uncertain tax positions as at April 1, 2024 to
evaluate whether any change was required to
management’s position on these uncertainties.
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The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report, but does not include
the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information; we are required to
report that fact, We have nothing to report in this regard.

Responsibilities of Management for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give g
true and fair view of the financial position, financial performance including other
comprehensive income, changes in equity and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Ind AS specified
under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic
alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conductedl in accordance with Standards
on Auditing will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional scepticism throughout the audit. We also:
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» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

s Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of
the Act, we are also responsible for explaining our opinion on whether the company
has adequate internal financial controls system in place and the operating effectiveness
of such controls.,

+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a.going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Qur conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

» FEvaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i} planning the scope of our audit work
and in evaluating the resulis of our work; and (ii) to evaluate the effect of any identified
misstatements in the standalone financial statements

13. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

14. We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

15. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in
extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.
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As referred to in Note no. 66, The Annual General Meeting of the company has not yet been
held for the financial year ending 31st March 2024 and as such the Standalone and
Consolidated Financial Statements of the company for the FY 2023-24 are yet to be
approved by the Shareholders.

Our opinion on the Statement is not modified in respect of this matter.

As referred to in Note no. 50, an application has been filed before the Hon’ble NCLT by RP of
Siti Network Ltd, the parent company, against the company in relation to a transaction
amounting to ¥ 175 lakhs. The said sum of ¥ 175 lakhs received in the ordinary course of
business by the company in August 2021 as part repayment of loan extended to Siti
Network Ltd, has been alleged to constitute a preferential payment under the provisions of
IBC 2016. The company has filed it's Affidavit in reply against the aforesaid application.
Based on the facts of the case and basis legal opinion sought by the Management, in view of
the Management, the transaction of repayment of T 175 lakhs being in ordinary course of
business, the allegation as to its being a preferential payment under the provisions of IBC
2016 is legally unsustainable, Therefore, it will not have any impact on the financials of the
company.

Our opinion on the Statement is not modified in respect of this matter.

As referred to in Note no. 67, An application has been filed against the directors of the
company, before NCLT, in the matter of CIRP of Siti Network Ltd, the parent company, by
its RP for alleged non-cooperation by directors of ICNCL for not sharing some of the
confidential information and documents. The company has filed counter affidavit in the
matter. A separate application has been filed against the company and its directors for
interalia appointment of directors nominated by RP and removal of Ms. Kavita Kapahi from
the Board. In view of the Management, the proposed appointment and removal of the
directors and its approval by the Committee of Creditors (COC) of Siti Networks Ltd are
inconsistent. The agenda of appointment of directors nominated by RP has been deferred by
the board till the inconsistency in the approval for appointment of directors is sorted out.
Further, Ms. Kavita Kapahi has also filed an application before the Hon'ble NCLT against
her proposed removal from directorship of the company by the RP. These matters are
pending before the Hon'ble NCLT, Mumbai for adjudication,

Our opinion on the Statement is not modified in respect of this matter.

As referred to in Note no. 60, the company has made ECL provision for unrealised interest
of T 484 Lakhs on loan due from it’s Subsidiary Meghbela Infitel Cable & broadband Private
Limited, since the same is doubtful for recovery in the opinion of the Management.

Our opinion on the Statement is not modified in respect of this matter.

Other Matter

As referred to in Note no. 70, The company had acquired 76% of the equity share capital of
M/s Meghbela Infitel Cable & Broadband Company Limited to acquire the cable TV
business of a leading MSO of West Bengal for which it had granted a loan of T 2250 lakhs in
terms of the understanding arrived in this regards with the seller of the cable TV Business,
This loan was a seed capital for acquisition. The Company has now decided to subscribe to
such many preference shares on terms and conditions to be offered by the said subsidiary
in place of the outstanding loan of # 2250 Lakhs. In pursuance of the above, the company
has been allotted 6175 Number of 0.1% Redeemable, Non-Cumulative, Non-Participating
and Optionally Convertible Preference Shares of a face value of ¥ 100/- ¢ach at an issue
price of T 36439/ - (Including premium of ¥ 36339/-) per Preference Shares on 30/07/2024.

Our opinion on the Statement is not modified in respect of the above matter.
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Report on Other Legal and Regulatory Requirements

As required by section 197(16} of the Act, we report that the Company has paid
remuneration to its directors during the year in accordance with the provisions of section
197 read with Schedule V to the Act.

As required by the Companies {Auditor’s Report) Order, 2020 (‘the Order) issued by the
Central Government of India in terms of section 143{11} of the Act, we give in the Annexure
I statement on the matters specified in clauses 3 and 4 of the Order.

Further to our comments in Annexure I, as required by section 143(3) of the Act, we report
that:

a) We have sought and except for the effect of the matter described in the Basis for
Qualified Opinion section, obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purpose of our audit;

b) Except for the effect of the matter described in the Basis for Qualified Opinion section,
in our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

¢) The standalone financial statements dealt with by this report are in agreement with the
books of account;

d) Except for the effect of the matter described in the Basis for Qualified Opinion section,
in our opinion, the aforesaid standalone financial statements comply with Ind AS
specified under section 133 of the Act;

e) On the basis of the written representations received from the directors and taken on
record by the Board of Directors, nene of the directors is disqualified as on 31 March
2025 from being appointed as a director in terms of section 164(2) of the Act;

f) We have also audited the internal financial controls over financial reporting (IFCoFR) of
the Company as on 31 March 2025 in conjunction with our audit of the standalone
financial staternents of the Company for the year ended on that date and our report as
per Annexure-11 expresses a modified opinion.

g With respect to the other matters to be included in the Auditor’s Report in accordance
with rule 11 of the Companies {Audit and Auditors) Rules, 2014 (as amended}, in our
opinion and to the best of our information and according to the explanations given to
us:

i. The Company in its standalone financial statements, has disclosed the impact of
pending litigations on its financial position as at 31 March 2025;

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses as at 31 March 2025;

{ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company during the year ended 31 March
2025;

iv.  (a) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any oth¢r person or
entity, including foreign entity (“Intermediaries”), with the understanding, whether
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recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company {“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief,
no funds {which are material either individually or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (i) of
Rule 1li(e), as provided under (aj and (b) above, contain any material
misstatement.

v. The company has not declared and paid any dividend during the year.

vi. Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of account for the year ended March
31, 2025 which has a feature of recording audit trail (edit log) facility and the same
has operated throughout the year for all reievant transactions recorded in the
software, except that:

a. the feature of recording audit trail {edit log) facility was not enabled at the
database level to log any direct data changes for the accounting software
SAP.

Further, during the course of our audit, we did not come across any instance of the
audit trail feature being tampered with in respect of the accounting software for
which the audit trail feature was operating and the audit trail has been preserved
by the Company as per the statutory requirements for record retention.

For A.K.Tekriwal & Co.
Chartered Accountants
Firm’s Registration No: 322352E

{A.K.Tekriwal)
Partner
Membership No: 056362
UDIN : 25056362BMMLDX7328

Place: Kolkata
Date: 13t June 2025
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The Annexure referred to in Independent Auditors’ Report to the members of the Company
on the standalone Ind AS financial statements for the year ended 31+t March 2025, we
report that:

To the best of our information and according to the explanations provided to us by the
Company and the books of account and records examined by us in the normal course of
audit, we state that:

{ii, In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

{(a) (A} The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment, Investment
Property and relevant details of right-of-use assets,

(B) The Company has maintained proper records showing full particulars of intangible
assets.

{b) The Company has a program of physical verification of Property, Plant and
Equipment, Investment Property and right-of-use assets so as to cover all assets in a
phased manner over a period of three years, which, in our opinion is reasonable
having regard to the size of the Company and the nature of its assets, other than set

' top boxes, which are in possession of customers/third parties and distribution
equipment comprising overhead and underground cables and other equipment since
the physical verification of such items of Property, Plant and Equipment is not
feasible owing to the nature and location of these assets., Pursuant to the program,
certain Property, Plant and Equipment, Investment Property and right of use assets
were physically verified by the management during the year. According to the
information and explanations given to us, the existence of set top boxes is verified on
the basis of the ‘active user’ status in the system. No material discrepancies were
noticed on such verification. However, ‘set top boxes’ lying with the distributors/cable
operators, and ‘distribution equipment comprising overhead and underground cables’
as aforementioned have not been physically verified by the management during the
year as explained above and we are, therefore, unable to comment on the
discrepancies, if any, which could have arisen on verification thereof.

(c) Based on our examination of the property tax receipts and lease agreement for land
on which building is constructed, registered sale deed / transfer deed / conveyance
deed provided to us, we report that, the title in respect of self-constructed buildings
and title deeds of all other immovable properties (other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the
lessee), disclosed in the financial statements included under Property, Plant and
Equipment are held in the name of the Company as at the balance sheet date.

{d) The Company has not revalued any of its Property, Plant and Equipment (including
Investment property and right-of-use assets) and intangible assets during the year.

(e) No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2025 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder. Accordingly, reporting under clause 3(i){¢) of the Order is not applicable
to the Company.
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intervals during the year. In our opinion, the coverage and procedure of such
verification by the management is appropriate and no discrepancies of 10% or more
in the aggregate for each class of inventory were noticed and the same have been
properly dealt with in the books of account.

{b) According to the information and explanations given to us, at any point of time of the
year, the Company has not been sanctioned any working capital facility from banks
or financial institutions and hence reporting under clause (ii} (b) of the Order is not
applicable.

(i) During the vear the Company has neither made any investments, nor provided any
loans, advances in the nature of loans, stood guarantee or provided security to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, the
requirement to report on clause 3(iii)(a) to {f) of the Order is not applicable to the
Company.

(ivi There are no loans, investments, guarantees, and security in respect of which provisicns
of sections 185 and 186 of the Companies Act, 2013 are applicable and accordingly, the
requirement to report on clause 3(iv) of the Order is not applicable to the Company.

(v) The Company has not accepted any deposit or amounts which are deemed to be
deposits. Hence, reporting under clause 3{v] of the Order is not applicable.

(vif To the best of our knowledge and as explained, the Central Government has prescribed
maintenance of cost records under sub-section (1) of section 148 of the Companies Act,
2013 for the products and services of the Company. We have broadly reviewed the books
of accounts maintained by the company in this connection and are of the opinion that
the prima facie the records have been maintained. We have not however made a detailed
examination of the records with the view to determine whether they are accurate and
complete.

(vii} In respect of statutory dues:

(a) In our opinion, the Company has generally been regular in depositing undisputed
statutory dues, including Goods and Services tax, Provident Fund, Employees’ State
Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, Value
Added Tax, Cess and other material statutory dues applicable to it with the
appropriate authorities.

There were no undisputed amounts payable in respect of Goods and Service tax,
Provident Fund, Employees’ State Insurance, Income Tax, Sales Tax, Service Tax,
duty of Custom, duty of Excise, Value Added Tax, Cess and other material statutory
dues in arrears as at March 31, 2025 for a period of more than six months from the
date they became payable.

(b) Details of statutory dues referred to in sub-clause (a) above which have not been
deposited as on March 31, 2025 on account of disputes are given below:
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Finance Service tax 86.54 B8.65 F.Y. 2014-15 | CESTAT, Eastern
Act, 1994 Zonal Bench,
Kolkata
Finance Service tax 57.58 plus 7.25 F.Y, 2012-13 Commissioner of
Act, 1994 Interest to F.Y. 2016- CGST (Appeals),
17 Noida
Finance Service tax 2479 pius 225 F.Y.2016-17 | CESTAT, Eastern
Act, 1994 Interest to F.Y. 2017- Zonal Bench,
18 Kolkata
Finance Service tax 74.90 plus 213 FY 2014-15 Comumissioner
Act, 1994 Interest & 2015-16 CGST & CX,
Kolkata
Entertainment Entertainment 87.21 - Till May Allzhabad High
Tax Tax 2015 Court
Jharkhand VAT | Jharkhand VAT 55.99 50.67 F.Y. 2015-16 Commissioner of
Act Commercial Taxes,
Ranchi,
Jharkhand
Incomne Tax Act, Income Tax 689.77 415 A Y. 2016~ National Faceless
1961 17 to Appeal Centre
2018-19
Customs Act, Custom Duty 6670.79 20.00 F.Y. 2015-16 | Additional Director
1962 to 2017-18 General
{Adjudication),
Directorate of
Revenue
Intelligence, Delhi
/ High Court,
Dethi
WB GST Act GST 6.79 plus .33 FY 2017-18 Commissioner of
interest CGST (Appeals),
Kolkata
UP GST Act GST 49.02 plus 4.10 FY 2017-18 Commissioner of
interest CGST (Appeals),
Noida
UFP GST Act GST 3.09 plus 0.28 ‘FY 2019-20 Commissioner of
interest CGST (Appeals),
Noida
WB GST Act GST 31.72 plus 1.61 FY 2019-20 Commissioner of
interest CGST (Appeals),
Kolkata
Jharkhand GST GST 6.84 .36 F.Y. 2019-20 | Commissioner of
Act CGST (Appeals),
Dhanbad
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(i)

(ix)

(xi)

{xii}

(xiii)

(xiv)

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961).

{a) According to the information and explanations given to us, the Company has not
defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender,

(b) According to the information and explanations given to us including representation
received from the management of the Company, and on the basis of our audit
procedures, we report that the Company has not been declared a willful defaulter by
any bank or financial institution or other lender.

{¢) In our opinion and according to the information and explanations given to us,
money raised by way of term loans were applied for the purposes for which these
were obtained.

{d) On an overall examination of the financial statements of the Company, funds raised
on short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

(e) On an overall examination of the financial statements of the Company, the Company
has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries.

() The Company has not raised any loans during the year and hence reporting on
clause 3{ix)(f) of the Order is not applicable. :

(a) The Company has not raised moneys by way of initial public offer or further public
offer (including debt instruments) during the year and hence reporting under clause
3(x}(a) of the Order is not applicable.

(b) During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and
hence reporting under clause 3(x)(b) of the Order is not applicable.

(@) No fraud by or on the Company has been noticed or reported during the year and
hence reporting under clause 3(xi)(a) of the Order is not applicable.

(b) No report under sub-section (12) of section 143 of the Companies Act has been filed
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors)
Rules, 2014with the Central Government, during the year and up to the date of this
report.

(c) According to the information and explanations given to us including the
representation made to us by the management of the Company, there are no
whistle-blower complaints received by the Company during the year. Accordingly,
reporting under clause 3(xi)(c) of the Order is not applicable.

The Company is not a Nidhi Company and hence reporting under clause {xii) of the
Order is not applicable. .

In our opinion, the Company is in compliance with Section 177 and 188 of the
Companies Act, 2013 with respect to applicable transactions with the related parties
and the details of related party transactions have been disclosed in the standalone
financial statements as required by the applicable accounting standards.

{a) In our opinion the Company has an adequate internal audit system commensurate
with the size and the nature of its business.

Jabakusum House
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{b) Internal Audit for the period under audit is vet to be carried out by the Internal
Auditors of the company. Accordingly, we were unable to consider such Report.

(xv) In our opinion during the year the Company has not entered into any non-cash
transactions with its Directors or persons connected with its directors and hence
provisions of section 192 of the Companies Act, 2013 are not applicable to the
Company.

(xvij  {a)} In our opinion, the Company is not required to be registered under section 45-1A of

the Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvil(a), (b) and
(c) of the Order is not applicable.

{b) In our opinion, there is no core investment company within the Group (as defined in
the Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3{xvi){d) of the, QOrder is not applicable.

(xvii) The Company has not incurred cash losses during the financial year covered by our
audit and the immediately preceding financial year.

(xvii) There has been no resignation of the statutory auditors of the Company during the
year.

(xix)  On the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the
financial statements and our knowledge of the Board of Directors and Management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they
fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that
our reporting is based on the facts up to the date of the audit report and we neither give
any guarantee nor any assurance that all liabilities falling due within a pericd of one
year from the balance sheet date, wil} get discharged by the Company as and when they

. fall due.

(xx) (a) There are no unspent amounts towards Corporate Social Responsibility (CSR)
requiring a transfer to a Fund specified in Schedule VII to the Companies Act in
compliance with second proviso to sub-section (3) of Section 135 of the said Act.
Accordingly, reporting under clause 3(xx)(a) of the Order is not applicable for the
year.

(b) There are no unspent amounts towards Corporate Social Responsibility (CSR) in
respect of ongoing projects requiring a transfer to a Special account in compliance
with the provision of section 133(6) of the Act. Accordingly, reporting under clause
3(xx}(b} of the Order is not applicable for the year.

For A.K. Tekriwal & Co.
Chartered Accountants
Firm’s Registration No.: 322352E

{A.K. Tekriwal)
Partner

Membership No.: 056362
UDIN : 25056362BMMLDX7328

Place: Kolkata
Date : 13th June 2025
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Annexure II

Independent Auditor’s report on the Internal Financial Controls under Clause (i} of
Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

1. In conjunction with our audit of the standalone financial statements of Indian Cable Net
Company Limited (“the Company”) as of and for the year ended 31 March 2025, we have
audited the internal financial controls over financial reporting {IFCoFR) of the company
as of that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s Board of Directors is responsible for establishing and maintaining
internal financial controls based on Internal control over financial reporting criteria
established by the company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (“the Guidance Note”} issued by the Institute of Chartered Accountants of India
{*ICAI"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of the Company’s business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls

3. Our responsibility is to express an opinion on the Company's IFCoFR based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the
[nstitute of Chartered Accountants of India (‘ICAD) prescribed under Section 143(10} of
the Act, to the extent applicable to an audit of IFCoFR, and the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (‘the Guidance Note)} issued by
the ICAIL Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate IFCoFR were established and maintained and if such controls operated
effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of
the [FCoFR and their operating effectiveness. Our audit of IFCoFR includes obtaining an
understanding of IFCoFR, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s IFCoFR.
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6. A company's IFCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's
IFCoFR include those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorisations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthoerised acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.,

Inherent Limitations of Internal Financial Controls over Financial Reporting

7. Because of the inherent limitations of IFCoFR, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the IFCoFR to
future periods are subject to the risk that the IFCoFR may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures
may deteriorate.

Qualified Opinion

8. According to the information and explanations given to us and based on our audit, the
following material weakness has been identified in the operating effectiveness of the
Company’s internal financial controls with reference to financial statements as at 31
March 2025:

The Company’s internal financial controls over preparation of financial statements with
respect to presentation and disclosure of ‘Revenue from operations’ in accordance with
the requirement of Ind AS 115 ‘Revenue from contracts with customers’, were not
operating effectively which has resulted in a material misstatement in the amounts
recognised as ‘Revenue from operations’ and ‘Carriage sharing, pay channel and related
costs’ including the relevant disclosures in the standalone financial statements, while
there is ne impact on the net profit for the year ended 31 March 2025,

9, A ‘material weakness' is a deficiency, or a combination of deficiencies, in internmal
financial controls with reference to financial statements, such that there is a reasonable
possibility that a material misstatement of the company’s annual or interim financial
statements will not be prevented or detected on a timely basis.

10.In our opinion, the Company has, in all material respects, adequate internal financial
controls with reference to financial statements as at 31 March 2025, based on the
internal financial controls with reference to financial statements criteria established by
the Company considering the essential components of internal control stated in the
Guidance Note issued by the ICAI and except for the effects of the material
weakness described above on the achievement of the objectives of the control criteria, the
Company’s internal financial controls with reference to financial statements were
operating effectively as at 31 March 2025,
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11. We have considered the material weakness identified and reported above in determining
the nature, timing, and extent of audit tests applied in our audit of the standalone
financial statements of the Company as at and for the year ended 31 March 2025, and
the material weakness has affected our opinion on the standalone financial statements of
the Company and we have issued a qualified opinion on the standalone financial
statements

For A. K. Tekriwal & Co.
Chartered Accountants
Firm’s Registration No.: 322352E

3

(A. K. Tekriwal)
Partner
Membership No.: 056362
UDIK ; 25056362BMMLDX7328

Place: Kolkata
Date : 13t June 2025
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INDIAN CABLE NET COMPANY LIMITED
Balance Shect as at March 31, 2025 T in Lakhs
Notes March 31, 2025 Mar 31, 2024
A. Assets )
1. Non-current asseis
(a} Property, Plant and Equipment 4 13,747 17411
(b) Capital work-in-progress 4 3,502 2237
(c} Investment Property 5 7,451 6,770
(d) Goedwill 6 2,107 2,107
(&) Other Intangible Assels 6 108 ’ 152
(f} Financial Assets .
(1} Investments 7 3,055 805
{ii) Loans 8 65 2,443
{ii1) Other Financial Assets 9 1,513 667
() Deferred Tax (Net) 10 1,546 1,291
{h) Other Non-current Assets 11 583 447
[Sub-total of Non-current Asscls : 33,674 34,330
2. Current Assels
(a} Inventories 12 104 84
(b) Financial Assets
(i} Invesiments . " 13 10,031 7.844
(1i) Trade Receivables . 14 3444 . 33060
(ifi) Cash and Cash Equivaients 15 . 1,715 ' 1,882
(iv) Bank Balances other (i) above : 16 5,847 1,998
(v} Other Financial Assels 17 1,145 300
{c) Current Tax Assets (Net) 18 535 . 773
{d} Other Cutrent Assets 19 435 318
Sub-total of Current Assets 23,256 16,565
Total assets . 56,930 - 50,895
B. Equity and Liabilities
Equity .
(&) Equily Share Capital 20 8.640 2.640
{b) Other Equity 21 34,901 32,896
Sub-total - Equity 43,541 41,536
Liabilities
1. Non-current Liahilities
(a) Financial Liabilities
(i) Lense Liability 43 37
(iiy Other Financial Liabilities ] ) 22 146 616
(b} Provisians 23 738 683
(c) Other Non-current Liabilities 24 256 236
Sub-total - Non-current Liabilities 1,783 1,572
" |2. Current Liabilities
(a) Financial Liabilities
(i) Lease Liabilities 63 51
(if} Trade Payables 25
(a) outstanding dues of creditoes for micro enterprises and 34 12
small enterprises )
{b) cutstanding dues of ereditors- others - 6,829 5,151
(iii} Other Financial Liabilities 26 2475 74
(b) Gther Current Liabilities 27 2,138 2233
{c} Provisions 23 66 66
|Sub-total of Current Liabilitics 11,606 7,787
Total Equity and Liabilities ' 56,930 50,895
Sutnmiary of significant accounting policies 3 ,
The accompanying noles are an integral part of these financial statements,

This is the balance sheet referred ta in our report of even date,

For A.K.Tckriwal & Co. .
Chartered Accountants For Indian Cable Net Co fqd

Firm Registration No. - 322352E 132WB1%95P ¥ :

AK Tekriwal um Yogésh Sharma '
Partner WholeWime Director Director
Membership No.- 656362 DIN-00359816 DIN-02309155

Place - Kolkata
Dale - 13th June 2025




INDIAN CABLE NET COMPANY LIMITED

Statement of Profit and Loss for the year ended March 31, 2025 ¥in Lakhs|
Notes March 31, 2025 March 31, 2024
Revenue
Revenue from Operations 29 40,846 41,606
Other Income 30 1,501 1,270
Total Income 42,347 42,876
Expensos
Cost of Materials Consumed 31 69 81
Cost/Purchase of Goods Sold 32 140 177
Pay Channel and rela_ted cOsts 33 26,694 27,455
|Employee Benefits Expense 34 2,279 2,115
Finance Costs 35. 66 51
Depreciation and Amortisation Expenses 36 3,869 6,599
Other Expenses 37 6,025 5,332
Total Expenses 39,142 41,810
Profit /(Loss) before exceptional items 3,205 1,066
Exceptional Jtems _ 60 484 - 516
Profit /(Loss) before tax 2,721 550
Tax Expenses 733 147
(a) Current Tax
For Current Year 955 785
For Earlier Year 33 (15)
(b) Deferred Tax (255} - {623)
Profit /(Loss) for the year 1,988 403
Other Comprehensive Income 38 17 11
Total Comprehensive Income for the year 2,005 414
Earning Per_Share (T) 39 _
Basic 2.30 047
Diluted 2.30 0.47
1Summary of significant accounting policie 3
The accompanying notes are an imeg_ral part of these financial statements.
This is the statement of profit and loss referred to in cur report of even date
For A K.Tekriwal & Co.
Chartered Accountants For Indian Cable Net Co Lid

(U92132WB1995PLC075754)

S

rendrd Kumar Agarwala
Whole Time Director
DIN-00569816

e~
‘La ingh Kaira

Company Secretary

Yogesh S_harma

Director
DIN-02309155

CFO

Place - Kolkata
Date - 13th Jung 2025
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INDIAN CABLE NET COMPANY LIMITED
Cash Flow Statement for the year ended 31st March 2025
< in Lakhs
PARTICULARS 31st March 2015‘  3st March 2024
A. Cash Flow from Operating A ctivities;
Net Profit before tax 2,721 550
Adjusiment for -
Depreciation/Amartisation 3,869 6,599
Loss/(Profit} on sale/disposalfdecapilalisation of fixed assels (13) 153
Loss A Profil) on sale of investments (12) (159)
Provision for retirement benefit and compensated absences 8 a3
Loun/Interest on lsan written ofl - {net of provisions)- cxceplional item 484. - 5l
Liability/Provision no longer required written back (Net) (35) {252)
Unrcalised loss/(gain) on investment (630} (183)
Provision for expected credit loss- trade reccivables 1,059 285
Unrealised forcign exchange gain/(lass) (1} (1]
Pravision for cxpected credit loss- advances - 3
Interest paid & borrowing cost 60 5l
Interest on fixed deposit/ IT refund / others (560) {401
Operating profit before working capital changes 74006 7192
Change in working capital
Increase/{Diccrease} in trade payables 1,737 1,393
Increase/{ Decrease) in other current liabilities {94} 9]
Increase/ Decrease) in other non current liabilitics 20 [§E)]
Incressef{ Decrease} in other current financial liabilitics 2,387 36
Increase/{ Decrease) in other non current financial liabilities 129 (782)
Decreasef(Increase) in trade receivable (1,142) (260)
Decrease/(Increase) in inventories (21 34
Decrease/(Increase) in other non current financial assets {9y 9
Decrease/(Increase) in other current financial assels (843 442
Decreasef{Increase) in other current asscis (1186} 204
Decrease/(Increase) in other non- currcnt assets (105) 27
Cash Generation from Operating Activities 8.949 8,344
income Tax Paid (including TDS) (7506} {1,296)
Net Cash Generation from operating Activities 8,193 7,048
B. Cash Flow From Investing A ctivitics;
Purchase of property, plant and equipment/intangiblc
assets /CWIP/invesimenl property/capital advance (2,385) (1,230)
Sale of property, plant and equipment 78 11
Investment m mutsal funds (1,775) (13,159
Procesds from disposal ef mutual fund 230 5,659
Loan repaid by holding company 8
Loan given{adiusted) to/ from subsidiary/fellow subsidiary company 128 -
Interest on fixed deposit/ IT refund / others ' 504 234
Investment/Redemption in ¥ (5,111 {1,0062)
Net Cash Generation from Investing Activities (8,311} {9,477)
C. Cash Flow From Financing Activities:
Interest paid (66) {51y
Increase/Decrease in Lease Liability(Ind AS) 109 3
Principal repayment of lcase liabilities(Ind AS) {92) (81)
(Net Cash Generation from Financing Activities (4 (1¢1)
[Net Increase/(decrease) in Cash & Cash Equivalents (A+B+C) (167) (2.530)
Cash & Cash Equivalent at the beginnring of the year 1,882 . 4,412
Cash & Cash Eguivalent at the end of the year 1,715 1,882
Cash & Cash Equivalent include : 31t March 2025] 31st March 2024
Cash Balance 245 243
Bank Balancc . 170 341
Deposits - Free Maturity within 3 months ! 1,300 1,298
Cash & Cash Equivalent Reported 1,715 1,882

Notes: Previous years' figures are regrouped wherever necessary.
The accompanying notes are at intcgral part of these financial statements.
Cash Flow Stalement referred in our report of even date.

Far A K. Tekriwal & Co.
Chartered Accountanis
Firtn Registration MNo. - 322352E

A K Tekriwal

Parmer
Mernbership No.- 056362

Place - Kolkata
Daie - 13th June 2025

S
- |Whole Time Director

For Indian Cahle Net Co Ltd
(UIZ132WBIMSPLCITSTEY

u:lramar Aparwala

againe

Yogesh Sharma

E i Drirector
DIN-QO569816 LE NS\ DIN-02309155
Ky ~
J o [
L Kolkata tm
Comp i\ '~ CFO

. /
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indian Cable Net Company Limvited

Statement of Change in Equity for the year ended 31" March 2025

A. Equity Share Capital

" in Lakhs
Changes iz Balance at
- equity share Ist
Balance at 1st April'2024 capital during | Mareh
the carrent year |2025
8,640 - 8,640
" in Lakbs
Changes in Balance at
- {equity share 3st
Balance st Ist April'2023 capital during | March
the current year |2024
8,640 - 8,640
B. Oiher Equity
*in Lakhs
Reserves and Surplus Total
Capital Reserve Securities Retained
Premium Earmings
Balaoce st Lst April’2024 - 18,968 13,928 32,896 .
Profit for the year - - 1,988 1,988
Other Comprehensive Income for the - - 17 17
year
Total Comprehensive Income for the - - 2,005 2,008
current ysar
Dividends - - R .
Transfer to retained earnings - - - -
Any other change {10 be specified) - - - -
Balance at 3ist March 2025 - 18,968 15,933 34,901
Reserves and Surplus Total
Capital Reserve Securities Retained
Premium Eamings
- 18,968 13,514 32,482
Balance at Lst April'2023
Profit for the year - - 403 403
Other Comprshensive Income for the - - 11 11
year
Total Comprehensive Tncome For the - - 414 414
current yegr
Dividends - ] - -
Transfer 1o retained earnings - - - -
Any other change {10 be specified) - - - .
- 18,965 3 32,896
Balance at 315t March 2024 13,528

Statement in change in Equity veferred in our report of even date.

.

For & K. Tekriwal & Co.
Chartered Accountants For Indian Cable Net Co Ltd
Firm Registration No. - 322352E ([92132WB1995PLC(75754)

NS

Yogesh Sharma
Director
DIN-02309155

LY

Place - Kolkata Laern§ Singh Kaira At

Date - 13th June 2025 Company Secretary

A K Tekriwal
Partner
Membership No.- 056362




INDIAN CABLE NET COMPANY LIMITED

Notes to financial statements for the vear ended 31" March 2025

1 Corporate lnfnrmationl

Indian Cable Net Co. Ltd. { 'the company' or TCNCL') was incofporated on 6th December, 1995 and is engaged in the business
of distribution of television channcls through digita! cable distribution network, and other related services.

TCNCL is a Bubsidiary of Siti Networks Ltd with its registcred office in Kolkata, West Bengal.

2 Basis of preparation

(a)

(b)

(©)

Statement of Compliance
The financial stalements have been prepared in accordance with the Indian Accounting Standards (Ind AS } as prescribed by

Ministry of Corporate Alfairs pursuant to Section 133 of the Companies Act, 2013 (‘Act’) read wilh relevant rulcs of the
Companies { Accounts) Rules, 2014 read with companies (Indian Accounting Standard) Rules as amended from time fo time.

Basis of Measurement .

The financial statements have been prepared on historical cost basis, except for following :
a) Financia] assets and liabilities (including derivative instryments) that is mcasured at Fair value/ Amortised cost;
b) Non-curtent asscts held for sale — measured at the lower of the carrymg amounts and fair value less cost to sell;
¢) Defined benelit plans — plan assets measured at fair value;

Functional and Presentation Currency

The Financial Statements have been presented in Indian Rupees {INi%), which is also the Company’s functional currency. All
financial informalion presented in INR has been rounded off to the nearest lakhs as per the requirements of Schedule 1Y, unless
otherwise stated.

The accounting policies adopted in the preparation of financial statements are consistent with those of previous year, unless otherwise
mentioned, and are expluined below-

3 Sommary of Significant Accounting Policies

(a}

iy

(i)

(i

Use of estimates and Critical accounting judgements

The preparation of financial statements in conformity with Indian Accounting Standard (Ind AS) requircs management to make
cstimates and assumptions that affect the reported amounts of asscts and liabilities and the disclosure of contingent assets and
liabilities on the date of the financial statements and reported amounts of Income and Expenses during the period. Actual results
could differ from these estimates. Any revision to accounting estimates is recognized prospectively in current or future periods.
The most significant techniques for estimalion are described in the accounting policies below, Critical accounting judgments
and the key sources of'estimation or uncertainty in applying the Company’s accounting policies arise in relation to the [ollowing
and also in relation to other accountmg policies as siated elsewhere:

Property, Plant & Equipment

Land and buildings held for use in the production or supply of goods or services, or for administrative purposcs, are stated in
the balance sheet at cost/deemed cost less accumulated depreciation and accumulated impainnent losses. Leasehold Land is
amortised over the period of vscful life. Fixtures and equipment are stated at cost less accumulated depreciation and
accumulated impairment losses.

Intangible Assel

Network Assets, Software and VC Cards are included in the Balance sheet as an Intangible assct where they are clearly linked to
lang term economic benefits for the Company. In this case they are measured initially at purchase cost and then amortised on a
straight-line basis over their estimated useful lives, Intangible asscts acquired in a busingss combination (Goodwilly arc
reportcd at cost less accurnulated impairment losses, if any.

Revenue Recognition

The Carringe, Marketing and Placcment income is recognised in the Statement of Profit & Loss on the basis of contract with the
customers. Since this is a conlinuous service, thercfore in few cases the Income is recognised following the trend of past basis in
the absence of agreement pending renewal,

(iv) Claims, Provisions and Contingent Liabilities

‘The Company has ongoing litigations with various regulatory authorities and third parties. Where an outflow of funds is
belicved to be probable and a refiable estimate of the outcome of the dispute can be made based on management’s assessment of
specific circumstances of each dispute and relevant external advice, management provides for its best estimate of the liability,

Such accrials are by nature complex and can take number of ycars to resolve and can involve estlmatlon uncertainty.

Information about such litigations is provided in noles to the financial statements. :




INDIAN CABLE NET COMPANY LIMITED

Notes to financial statements for the vear ended 31* March 2025

(b)
(i)

(ii)

(i)

(iv)

I_’roger_tx, Plant and Equipment

Recognition and Measurement _

Praperty, Plant and Equipment is recopnised at cost\deemed cost less accurmnulated depreciation or impairment losses if any,
incurred te bring the asset to the present condition and location. The cost of fixed assets comprises its purchase price net of any
trade discounts and rebates, any import duties and other taxes (other than these subsequently recoverable from the tax
authorities), any directly attributable expenditure on making the assct ready for its intended use and interest on borrowings
attributable to acquisition of qualifying fixed asscts up 1o the date the asset is ready for its intended use.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials, dircet labour and any other
costs directly attributable to bringing the item to its intenided working condition and estimated costs of dismantling, removing
and restoring the site on which it is located, wherever applicable. :

If significant parts of an item of property, plant and equipment have different uscful lives, then they are accounted for as
separatc items (major components) of property, plant and equipment.

The items of spare: parts, stand-hy cquipments and servicing equipments that satisfy the definition and recognition criteria of
Property , Plant and Equipment is classified under Capital work in progress. Capital Work in progress comprises of the cost of
fixed assets that are not put to use at the reporting date.

Set top boxes are treated as part of Capital Work In Progress till at the end of the month of activation, afier which the same are
depreciated. :

Depreciation on Tangible Assets :

Depreciation on tangible assets is provided on straight line method over the useful lives of assets estimated by the Management.
Depreciation for assets purchased / sold during the period is proportionately charged. Leascheld land is amortized over the
cflective period of lease. The details of estimated life for cach category of asset arc as follows: '

Estimated useful

Asset . life based on SLM
Buildings ' ' 60 years
Computers and Data Processing Equipment 3 years _
Plant and Machinery ) 8 /15 years
Set Top Boxes 8 years
Furniture and Fixtures 10 ycars
Vchicles i 8/10 years
Studio Equipments 13 years
Office Equipments . 5 years
Softwares which are an integral parl of Property, Plant and Equipment 6 years
Disposal of Assets

An item of property, plant and equipment is derecognized upon dispasal or when no future economic benefits are expected to
arise from the continued use of the assct. Any gain or loss arising on the disposal ar retirement of an item of property, plant and
equipment is determined as the difference between net disposal proceeds and the carrying amount of the asset and is recogaized
in the statement of profit and loss. :

Reclassification to Investment Property
When the use of a property changes from owner-accupied to investment property, the property is reclassified as investment
property at its carrying amount on the date of reclassification.




INDIAN CABLE NET COMPANY LIMITED

Notes to financial statements for the year ended 31™ March 2025

()

(d)

(@

D

®

Intangible Assets
Goodwill

Goodwill acquired an business combination is measured on initial recognition at cost. Following initial recognition, intangible
assets arc carried at cost less accumulated impairment losses, if any.

Other Intangible Asscts acquired through purchasc/on business combination are measured on initial recognition al cost.
Fallowing initial recognition, intangible asscts are carried at cost Jess accumulated amortisation and accumulated impairment
losscs, if any.

The estimated uscful lives are as [olfows:-
Estimated useful

Assel life based on SEM
Network Assets 10 years
Soflware and VC Cards 6 years

Investment Property

Investment property is property held either to earn rental incomé or for capital appreciation or for both, but not for sale in the
ordinary course of business, use in the productien or supply of goods or services or for administrative purposes. Upon initial
recognition, an investment property is measured at cost. Subscquent to inifial Tecognition, investment property is measured at
cost less accumulated depreciation and accumulated impairment losses, if any,

The management belicves a period of 60 years as representing the best estimate of the period over which invesiment propertics
{which are quite similar) are expected to be used. Accordingly, the Company depreciates investment properties over a period of
60 years on a straight-linc basis.

Investment properties arc derecognized either when they have been disposed of or when they are permanently withdrawn from
the usc and no future economic benefit is expected from their disposal. The net difference between the net disposal procecds
and the carrying amount of the asset is recognized in profit or loss in the period of derecognition.

Though the Company measures investment property using cost based mcasurement, the fair value of investment property is
disclosed in the notes. Fair values are determined based on evaluaiion performed by an aceredited external independent valuer.
The company has obtained valuation report for the Fair Valuation of the same.

Investment in subsidiaries, joint ventures and associates .
Subsidiaries arc entities over which the company has control. The company controls an entity when the company is expesed to,

or has rights te, variable returns from s involvement with the cntity and has the ubility to affect those returns through its power
1o direct the relevant activities of the entity.

A joint ventute is a typc of joint arrangement whereby the parties that have joint control of the arrangement have rights to the
net assets of the joinl venture. Joint control is the contractually agreed sharing of contro! of an atrangement, which exists only
when decisions about the relevant activities require uranimous consent of the parties sharing control,

An associate is an entity over which the company has significant influence. Significant influence is the power to participate in
the financial and operating policy decision of the investee but has no control or joint control over those policies.

The Company’s investments in its subsidiaries, joint ventures and associates are accounted at cost and reviewed for impairment
at each reporting date. :

Investment in equity instruments
The company measures its equity investments other than in subsidiary, associates and joint ventures at fair value through Profit
and Loss account.

Non-current assets (or disposal groups) held for sale and discontinued operations .

Non-current assets (or disposal groups) are classified as held for sale if their carrying amount will be recovered principally
through a sale transaction rather than through continuing use and a sale is considered highly probable. They are measured at the
lower of the carrying amount and the fair value less cost to sell.

An impairment loss is recognized for any initial or subsequent write-down of the assel (or disposal group) to fair value less
cogts to sell. A gain is recognized for any subscquent increases in fair value less costs to sell of an assel (or disposal group), but
nol in excess of any cumulative impairment loss previously recognized. A gain or loss not previously recognized by the dafe of
the salc of the non-current asset {or disposal group) is recognized at the date of de-recognition.

Non-current assets (including those that are part of a disposal group) are not dépreciated or amortized while they are classified
as held for salc. Non-current assets (or disposal group) classified as held for sale are presented separately in the balance sheet,
Any profit or loss arising from the sale or remeasurement of discontinued operations is presented as part of a single line item in
statement of profit and loss.




INDIAN CABLE NET COMPANY LIMITED

Notes to financial statements for ihe vear ended 31" March 2025

(h)
(i)

Empairment of Assets

Financial Assets

For the purpose of computation of cxpected credit loss, the Company has analysed the trend of provisions for doubtful debts
created in carlier years and has also considered the fact that the Company has revenue from DAS customers which has been
bocked as per prepaid model of billing. The expected credil loss has been computed on basis of recoverability (atter analysing

each hcad separately} for DAS customers. Further, the Company has analysed expecled credit loss scparately for carriage

(i)

®

revenue customer (including Marketing & Placement Income customers} and other than carriage revenue customer primarily
because the characteristics und historical losses trend was different in these two streams.

Non-Financial Assets

The Carrying amount of the Property, Plant & Equipment are reviewed at each balance sheet date in accordance with Tndian
Accounting Standard-36 on “Impairment of Assets” prescribed by the Companies (Indian Accounting Standards) rules as
amended from time to time, to determine whether there is any indication of impairment. Impairment test is performed for an
individual asset, unless asset does not generate cash tlows that are largely independent. Otherwise the assets arc tested for Cash
Gonerating Units {CGUs). An Impairment loss is recognised in the Statement of Profit and Loss if the assets or CGU's carying
amount exceeds the greater of Fair value less cost or Value in use. Reversal of Impairment are recognised (except Goodwill}
through Statement of Profit and Loss except those routed through reserves.

Leases

Where the Company is a lessor

Leases in which the company docs not transfer substantially all the risks and benefits of owncrship of the asset are classified as
operating leases. Assets subjecl 1o operating leascs arc included in Property, Plant and Equiptment. Leasc income on an
operating lease is recognized in the statement of profit and loss on monthly rental basis, wherever applicable over the lease
term.

Where the Company is a lessee _

The Company’s lcase asset classes primarily consist of leases for premises. The Company assesses whether a contract contains
a lcase, at inception of a contracl. A contract is, or contains, a lease if the contract conveys the right to control the use of an
identified asset for a period of time in exchange for consideration. T'o assess whether a contract conveys the right io control the
vse of an identified asset, the Company asscsscs whether: (1) the contract involves the use of an identificd asset, (2) the
Company has right to receive substantial economic benefits from use of the asset throughout the period of the lease and (3) the
Company has the right to direct the use of the asset throughout the period of use. At the date of commencement of the lease, the
Company recognizes a right-of-use asset (“ROU™) and a corresponding lease liability for all lease arrangements in which it is a
lessce, excepl for leases with a term of twelve months or less (short-term leases) and low value leases. For these short-term and
low value leascs, the Company recognizes the Jease payments as an operating expense on a straight-line basis over the term of
the lease. Certain lease arrangements include the options to extend or terminate the lease before the end of the lease term. RQU
assels and lease liabilities include these options when it is reasonably certain that they will be exercised. ROU asscts arc initially
recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or prior to
the commencement date of the lease plus any initial dircet costs less any lease incentives. They are subsequently measured at
cost less accumulated depreciation and impairment losses. ROU assets are depreciated from the commencement date on a
straight-line basis over the shortcr of the lease term and useful life of the underlying assel. ROU assets are evaluated for
recoverability whenever events or changes in circumstances indicate that their carrying amounts may not be recoverable. For the
purposc of impairment testing, the recoverable amount (i.e. the higher of ihe fair value less cost to sell and the value-in-use) is
determined on an individual asset basis unless the assct does not gencrate cash flows that are largely independent of those from
other assets, In such cases. the recoverable amount is determined for the Cashi Gengrating Unit (CGU) to which the asset
belongs. The lease liability is initially measured at amortized cost at the present value of the futurc lease payments. The lease
payments are discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental
harrowing rates in the country of domicile of the leases. Lease liabilities are remeasured with a corresponding adjustment to the
related right of use asset if the company changes its assessment if whether it will exercise an extension or a tcrmination option.
Lease liability and ROU assetl have been separately presented in the Balance Shect and Jease payments have been classified as
financing cash flows.

The discount rate is generally based on the incremental borrowing rale specific to the lease being evaluated or for a portfolio of
leases with similar characteristics.

Inventories
Inventorics are valued as follows-

Net realisable value is the estimated selling price in the ordinary course of business, Jess estimated costs of comg

estimated costs necessary to make the sale. y
’
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Notes to financial statements for the vear ended 31™ March 2025

K

(i}

(i)

(iti}

(iv)

v

(i)

M

(m)

(n)

Revenue Recognition
Revenue is recognised on the basis of approved contracts regarding the transfer of goods or services to a customer for an

amount that reflects the consideration to which the entity expects to be eatitled in exchange for those goods or services.
Revenue is measured at the fair value of consideration received or receivable taking into account the amount of discounts,
rebates, outgoing taxcs on sales of goods or services.

Subscription Income fram Cable Service .

Subscription income includes subscription from subscribers/ Cable Operators relating to cable TV. Revenue from Operations is
recognised on accrual basis bascd on undeslying subseripiion plan or agreements with the concerned subscribers/ Cable
Opecrators.

Income From Activation Of Services

The Company has adapted Ind AS 115 (revised) and accordingly these {inancial statements arc prepared in accordance with
recoghilion and measurement principles laid down in Ind AS [15 “Revenue from Contracts with Customers™. 1n pursuance of
the same, Income from activation of digital cable services is recognised as revenue over the initial contract period.

Carriage, Marketing & Placement Income
Carriage,Marketing and Placement lncome is recognized on accrual basis over the terms of related agreements/ negotiations
provided that there is no significant uncertainty regarding the realisable amount of consideration,

Other Services
1) Incomc from insertion of advertisements is recognized on accrual basis from the date(s) of insertion of advertisements bascd
on the terms specificd in the release orders. '

iy Income from rendering technical services is recognized on accrual basis

ifi)income from: fiber lcasing is recognized on accrual basis as per terms of the respective contracts.

Lease Income

Iease income frem supply of sct top boxes is recognised on accrual basis as per terms of agreement of leasc,

Rental Income from Investment Property is recognised as per the respective lease agreements.

Sales of goods _

Revenue from sale of goods is recognized when no significant uncertaintics exist regarding the amount of consideration that
will be derived and risks and rewards of ownership of the goods have been passcd to the buyer, usually on delivery of the
goods, The company eollects Goods and Service Tax (GST) on behalf of the government and, therefore, these are not economic
benefits flowing to thie company, Hence, they arc excluded [rom revenue. Revenue from High sea Sales are being recognised on
transfer of title of goods to the customers. '

Borrowing Costs
Borrowing Costs are the interest or the other cost which the entity incurs in connection with the borrowing of the funds. These

include inferest cxpense calculated using the Effective intcrest method as per Tnd AS 109. Borrowing cost which are directly
attributable 1o the acquisition, construction or production of a "Qualifying Asset" are included in the cost of the asset when it is
probable that they will result in the future economic benefit to 1he entity and it's cost can be measured reliably.

Foreign Currency Transaction

Transacticn in foreign currency is recorded at the rale of exchange prevailing on the transaction date {s). Transaction remaining
unsetiled, is translated at the rate prevailing at the cnd of the financial year, The exchange ratc difference arising there from are
adjusted in the Statement of Profit & Loss.

Cash Flow Hedge . ]
A Cash Flow Hedge is used when an entity is looking to eliminate or reduce the cxposure that arises from changes in the cash

flows of a financial asset or liability {or other eligible exposure) due to changes in a particular risk. The accounting of derivative
instruments is made on commitment date rather than on settlement date .The Cash flow hedge is marked to market on the
reperting date and the Cash flow hedge reserve is shown under Other Equity. The effective portion of Cash flow hedge is
transferred to Other Comprehensive Income and the ineffective portion is transferred to Statement of Profit and Loss.
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{0)

(ii}

(i)

(iv)

Financial Instruments
A financial instrument is any conlract that gives rise to a financial asset of onc entity and a financial ligbility or equity
instrument of another entity.

Recognition and initial measurement

Financial assets and financial liabilities are recogniscd when the company becomes a party 10 the contractual provisions of the
instrument. Financial asscts and Liabilities are initially measured at fair valuc, The transaction costs that are directly attributabie
to the acquisition or issue of financial assets and financial liabilities (other than financial asscts and financial liabilities at fair
value through Profit or Loss) are added to or deducted from the fair value measured on initial recognition of financizl asset or
financial liability. The transaction costs directly attributable to the acquisition of financial assets and financial liabilities at fair
value through Profit and Loss are immediately recognised in the Statement of Profit and Loss,

Effective interest method

The effective interest method is a method of calculating the amartised cost of a Gnancial instrument and of allocating interest
income or expense over the relevant period. The effective inlerest ratc is the rate that exactly discounts future cash receipts or
payments through the expected life of the financial instrument, or where appropriate, a shorter period.

Compoand Financial Instraments

Scparation of instrument into its liabifity and Equity component is made at the time of Initial rccognition, The Tair value of
liability component cstablishes its initial carrving amount which is then deducted from the fair value of the instrument as a
wholc to arrive at the residual amount being recogniscd as the equity component. The fair value of the liability component at the
initial recagnition is the Present value of the contractual strcam of future cash flow discounted at the market rate of Interest that
wauld have been applied to the instrument of comparable credit quality with substantially the same cash flow.

Classification and subsequent measurement

Financial Assets

Financial assets carried at amortised cost : . :

A financial asset is subsequently measured at amortiscd cost if it is held within a business model whaose objective is 1o hold the
asset in order to collect contractval cash flows and the contractual terms of the financial asset give rise on specified dates to cash
flows that are solely payments of principal and interest oh the principal amount 6utslanding. C

Financial assets at fair value through other comprehensive income :

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business
model whose objective is achieved by both collecting contractual cash flows and selling financial assets and the contractual
terms of the financial assct give rise on specified dates (o cash flows that are solely payments of principal and interest on the
principal amount outstanding.

Financial assets at fair value through profit or loss
A financial asset which is not classificd in any of the above catcgories are subsequently fair valued through profit or loss.

Financial liabilities

Financial liabilities arc subsequently carried at amortised cost using the effective interest method. For trade and other payables
maturing within ene year from the balance sheet dale, the carrying amounts approximate fair value due 1o the short maturity of
these instruments,

Derecognition of Financial Liabilities
The Company derecognises financial liabilities when, and only when, the Company’s obligations are discharged, cancelled
they expire.

r

Offsefting financial instruments

Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is a legally enforceable
right to offset the recognized amounts and there is an intention to seltle on a net basis or realize the asset and settle the liability
simultancously. The legally enforceable right must not be contingent on futurc cvents and must be enforceable in the normal
course of business and in the event of default, insolvency or bankruptcy of the counterparty. :
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() Retirement benefit costs

(q)

()

(s)

(t)
(i

(a)

(b}

Payments to defined contribution plans are charged as an expense as they fall due. Payments made to state managed retirement
benefit schemes are dealt with as payments to defined contribution schemes where the Company’s obligations under the
schemes are equivalent to those arising in a defined contribution retirement benefit scheme.For defined benefit retirement
schemes, the cast of providing benefits is determined using the Projected Unit Credit Method, with actuarial valuation being
carried out at cach balance sheet date. Re-measurement gains and losses of the net defined benefit liability/ (asset} are
rccognised immediately in other comprehensive income. The service cost, not interest on the net defined benefit tiahility/ (asset)
is treated as a net expense within employment costs.

Past service cost is recognised as an expense when the plan amendment or curtailment occurs or when any related restructuring
€osts or termination bencfis are recogniscd, whichever is carlier.

The retirement benefit obligation recognised in the balance shect represents the present valuc of the defined-benefit obligation
as rcduced by the fair value of plan assets.

Taxation

Tax expense for the year comprises current and deferred tax.

The tax currently payable is based on taxable profit for the reporting period. Taxable profit differs from net profit as reported in
the Statement of Profit and Loss because it excludes items of income or expense that are taxable or deductible in other years and
it further excludes items that are never taxable or deductible. The Company’s liability for current tax is calculated using tax
rates and tax laws that have been enacted.

Deferred tax is the tax expected to be payable ar recoverable on differences between the carrying amounts of assets and
liabilities in the financial statements and the corresponding tax bases used in the computation of taxable profit, and is accounted
for using the balance sheet liability method. Deferred tax liabilities are generally recognised for all taxable temporary
differences. In contrast, deferred tax assets are only recognised fo the extent that it is probable that future taxable profits will be
available against which the temporary differences can be utilised. '

Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the asset is
rcalised based on the tax ratcs and tax laws that have been cnacted or substantially enacted by the end of the reporting period.

Cash and cash cquivalents

Cash and cash equivalents include cash in hand, e-wallet balance, deposits held at call with banks and other short term deposits

" including the Bank Overdraft.

Cash Flow Statement :

Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of non-
cash nature and any deferrals or accruals of past or future cash receipts or paymentis. The cash flows from operating, investing
and financing activities of the Company are segregated based on the available information.

Provisions and Contingent Liabilities

General

Provisions are recognised in the balance sheet when the Company has a present obligation (Jegal or constructive) as a result of a
past event, which is expected to result in an ouiflow of resources embodying economic benefits which can be reliably
estimated. Each provision is based on the best estimate of the expenditure required to settle the present cbligation at the
balance sheet date. When appropriate, provisions are measured on a discounted basis.

Constructive obligation is an obligation that derives from an enlily-’s actions where:

by an established pattern of past practice, published policies or a sufficiently specific current statement, the entity has indicated
to other parties that it will accept certain responsibilities; and '

as a result, the entity has created a valid expectation on the part of those other parties that it will discharge thosc responsibilitics.
When some or all of the economic benefits required to settle a provision are expected fo be recovered from a third party, &

receivable is recognised as an asset if it is virty
can be measured reliably.
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(i)

(v)

v}

Contingent Liabilities
A disclosure for contingent liabilities is made where there is a possible obligation or a present obligation that may not require

an outflow of resources, When there is a posstble or a prescnt obligation where the likelihood of outflow of resources is remote,
no provision or disclosure is made.

Recent Accounting pronsuncements
Ministry of Corporate Affairs (“MCA™) notifies new standards or amendments 1o the existing standards under Companies

(Indian Accounting Standards) Rules as issued from time 1o time. For the year ended March 31; 2025, MCA has notified Ind
AS - 117 lnsurance Contracts and amendments to Ind AS 116 — Leases, relating to sale and leaseback transactions, applicable
to the Company w.e.f. April 1, 2024. The Company has reviewed the new pronouncements and based on its evaluation has
determined that it does not have any significant impact in its financial statements.

Earnings Per Share

Basic earnings per share js computed by dividing prefit or losy attributable to equity shareholders by the weighted average
number of equity shares outstanding during the period. The Company did not have any potentially dilutive securities in any of
the periods presented.

(w) Scgment Reporting

I accordance with Ind AS 108 -"Operating Segments“ the company has presented segment information in its consolidated
financial staterments.
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INDIAN CABLE NET COMPANY LIMITED

Notes to financial statements for the vear ended 31st March 2025

Note 5 ; INVESTMENT PROPERTY ¥ in Lakhs
PARTICULARS BUILDING
Year ended 31 March 2024
Ciross Carrying Amount as on 01 April 2023 7,538
Additions -
Transfer from Property, plant & equipment -
Closing Gross Carrying Amount 7,538
Opening Accumulated Depreciation 648
Depreciation for the year 119
Transfer from Property, plant & equipment -
Closing Accumulated Depreciation 768
JClosing Net Carrying Amount as on 31 March 2024 6,770
Year ended 31 March 2025
Gross Carrying Amount as on 01 April 2024 7,538
Additions -
Transfer from Property, plant & equipment 916
Closing Gross Carrying Amount 8,454
Opening Accumulated Depreciation 768
Depreciation charge for the vear 19
Transfer from Property, plant & equipment 116
Closing Accumulated Depreciation 1,003
Closing Net Carrying Amount as on 31 March 2025 7,451

Notes:
1. Information regarding income and expenditure of Investment Property ¥ in Lakhs
For the year | For the year
Particnlars ended ended
. 31-Mar-25| 31-Mar-24
Rental income derived from investment properties 1,027 951
Direct operating expenses that Generated rental income 541 465
Direct operating expenses that did not Generated rental income 309 165

2. The management has determined that the investment property consists of Building - based on the nature, characteristics and
risks of each property. The Company’s investment property consist of a portion of its building situated at Kolkata on the basis of

present / intended use,

3. The Fair value of Investment Property as on 31 March 2025 was ¥ 2

&

independent vaiuer,

6220 (P Y T 22199 Jakhs ) lakhs as assessed by
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INDIAN CABLE NET COMPANY LIMITED

Notes to financial statervents for the yvear ended 31st March 2025

7

Non-current investments (Trade, unquoted}
Long term investments )

Tnvestment in equity instruments-subsidiaries { Valued at cost unless stated otherwise)
4523016 Nos (PY 4523016 Nos) of Equity Share of Siti

Maurya Cable net Pvt Ltd (FV ¥ 10/-)

10000 Nos (PY 10000 Nos) of Equity Share of Indinet Service

Pyt Lid { FV T {04)
7600 (PY 7600) Nos of Equity Share of Meghbale Infitel
Cahle & Broadband Pvt Ltd { FV T 10/9)

Investment in preference shares (Valued at Cost unless stated otherwise)

6175 Nos (PY nil) of Preference Share of Mcghbcla'lnﬁtel
Cable & Broadband Pvt Ltd { FV T 100/-)
Apgregale amount of unguated investments

Loans

Advances in the nature of loan to related party
(Meghbela Infitel Cable & Broadband Pvt Ltd, Subsidiary
Company and a company in which director is a director)

Loan to Related Parlies :

i) Meghbela Infitel Cable & Broadband Pvt Lid,
Subsidiary Company and a company in which director
isa director

iiy Variety Entertainment Pvt Ltd; Fellow Subsidiary
Less: Provision for expected credit loss

Other Non Current Financial Assets
Security deposits
Tnterest accrued

" Bank Balances in inoperative current accounts

10

11

12

13

Margin money deposit (pledged} with statutory authorities

Deferred tax assct /(liabilities) {net)

Deferred tax liability

Impact of net gain of fair value of investments through P&L
(ther iming differences

Gross deferred tax liability

Deferred tax asset

Fixed assets: Impact of difference between tax depreciation and
depreciation/ amortization charged for the financial reporting

Impact of expenditure charged to the statement of profit and
loss in the current year but allowed for tax purposes on
payment basis

Provision for doubttul debts and advances

Impact of Lease liability against ROU Assets (PY Rs 40,644)

Gross deferred tax asset
Net delerred tax asset/ (liahilities)

Others- Non Current Assefs '
Pre- Paid Expenses

Capital Advances

Balances with Statulory Authority

Inventories
Stores and spares

Current investments ( Non trade, quoted)

Investment At Fair Value Through Profit Or Loss
Investment in Muotual Funds

Tata Arbitrage Fund Growth Regular

Kotak Equity Arbitrage Fund Growth Regular

Axis Arbitrage Fund

TCIC Arbitrage Fund

ABSL Arbitrage Fund
[nvesco india Arbitrage Fund

No of Units (CY)
1,80,13;129

46,32,392

- 97,06,981

5048810
75,93,355
960,697

X

No of Units (P Y )

4143,901

T in Lakhs
Mar 31,2028  March 31, 2024
203 803
1 1
1 !
2,250 -
3,055 305
63 193
- 2,250
4812
{4,812) . .
65 2,443
91 28
. 424
5 .
1417 155
1,513 667
210 46
. 1
210 47
1,207 1,191
73 60
475 87
1 0
1,756 1,338
1,546 1,291
31 30
31 -
521 417
583 447
104 34
104 84
1,58,80.050 2,546 2,093
46,32,392 1,709 1,589
91,i7.215 1,786 1,564
5048.810
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IAN NET ANY LIMI
Notes {0 financial statements for the year ended 315t March 2025 -
’ T in Lakhs
Trade receivables Marp 31, 2025 March 31, 2024
Unsecured, considered good |, Includes Rs 643 Tlakhs {P Y Rs
317 lakhs) receivable from entities in which director is partaer 3,444 3,360
. member or director)
Unsecured, considered doubtful {(Includes Nil (P Y nil} )
reeeivable from entitics in which director is parrner member 1,400 341
or director}
4,844 3,701
Less: Provision for Expected Credit Loss 1,400 341
3,444 3,360
Trade Receivables ageing schedule for the year ended March,31 2025 is as follows:
: Oulstanding for following periods from due dale of payment T in Lakhs
Less than 6 | 6 months - 1 Morc than 3
Particulars : months year 01-02 years | 02-03 years years Total
(1) Undisputed - Trade receivables — considered good 2,638 668 [:3 107 7 3,444
(ii) Undisputed Trade Reccivabies — which have significant +
ncrease in credit risk - - - - - -

. (1ii} Undisputed Trade Receivables — credit impaired 103 43 852 155 247 1,400
(iv) Disputed Trade Receivables— considered good - - - - - -
(v) Disputed Trade Receivables — whlch have mgmﬁcam

increase in credit risk i ) ) ) ) )
{vi) Disputed Trade Receivables — eredit impaired - - - . - . -
Total 2,761 11 856 262 254 4,844
Less : Allowance for Credit Loss 1,400
Total Trade Receivables as on 315t March, 2025 3444
Trade Receivables agemg schedule for the year ended March, 31 2024 is as follows:
0utstandm§ for fullowngpenods from due date of payment Tin Lakhs
. Less than 6 | 6 months - | More than 3
Particulars months year 01-02 years | 02-03 years YEHrsS Total
(1) Undisputed - Trade receivables — considered good 2,020 621 362 280 77 3,360
{11) Undisputed Trade Receivables — whlch have significant
increase in credit risk - - - - - -
{iii) Undisputed Trade Receivables - credil impaired 58 28 114 109 32 341
(i) Disputed Trade Reccivables— considered good - - - - -
(v) Disputed Trade Receivables — which have significant R ) ) )
mcrease in credit risk ) )
(vi) Disputed Trade Receivables — credit impaired - - - - 0 0
Total 2,078 649 476 338 111 3,702
Less : Allowance for Credit Loss 341
Total Trade Receivables as on 31st March,2024 3,360
Tin Lakhs
Cash and bank balances
Cash and cash equivalents .
Cash in hang i
(Includes Cheque In Hand Rs {47 Lakh (CY ) Rs 140 Lakh 245 243
(PY) and wallet balance/POS Balancc Rs 85 Lakh (CY) Rs 92
Lakh (PY))
Balances with banks
in cuirent accounts 156 341
Bank Overdraft (Favourable Balances) 14 -
In deposit aceount (with maturity upto three months) 1,300 1,298
1,715 1,882




INDIAN CABELE NET COMPANY LIMITED
Notes to financial staternents for the vear ended 31st March 2025

) Yin Lakhs
N Mar 31, 2025 Mar 31, 2024
16 Other Bank Balances
In depasit account {with maturity upto twelve months) 5,847 1,998
5,847 1,998
17 Other Current Financial Assets
Interest accrued but nat due - FD with banks 104
Interest accrued and due 484
Less Provision Tor Doubtful Accrued Interest {4584) - 4
Unbilled revenue 1,041 302
1,145 306
18 Current Tax Assets (net)
Current tax liabilities
Provision for tax 1,617 2,664
Current tax assets
Advance tax 2,153 3,437
535 773
19 Other current assets
Advance to Vendors 278 122
Advance to Related Parties (Firm tn which dircetor is partner) k)
Less: Provision for expected credit loss (3 - -
Balances with statutory authorities 52 104
Prepaid Expenses 103 92
435 318
20 Shiure capital
Authorised sharc capital
87,857,300 Liquity Shares of T 10/- cach 8,786 8,786
30340 Preference Shares of T 100/- each 31 3l
Taotal authorised capital 5,817 3,517
Issued share capital
8.64,01.070 Egquity Shares of ¥ 10/- cach 8,640 8 640
Taotal issued capital 8,641 8,640
Subscribed and fully paid up capital
8.,64,01.070 Equity Shares of T 10/- each 8,640 8,640
Total paid up capital 3,640 3,640
Reconcilation of the number of shares outstanding and the amount of share capital as at Mar 31,2025 and March 31, 2024 arc set out below:-
{)Eqguity Shares
31-Mar-25 31-Mar-24
Nos Tin Lakhs Nos Tin Lakhs
At the beginning of the period 8.64,01,070 8,640 §,64,01,070 8,640
Outstanding at the end of the year 8,64,01,070 8,640 8,64,01,070 8,640

Terms & rights attached fo equity shares

The company has only one class of equity shares having par valug of Rs. 10 per share. Each holder ol equity shares is entitled io one vote per share. In the event of
liquidation of the company, the halders of equity shares will bc entitted to receive Temaining assets of the company, after distribution of all preferential amounts. The
"distribution will be in propartian to the number of equity shares held by the sharcholders.

Out of Equily shares issued by the Company, shares held by ts holding company, ultimate holding company and their subsidiarics/ associates are as below:

Particulars 31-Mar-25 3 -Mar-24

Nos Tin Lakhs Nos T in Lakhs
Equity Shares .
Holding Company -8iti Network Limited 5,18,31,000 5,183 5,1%,31,000 5,183
Subsidiary- of Holding Company- Central Bombay Cable 30,000 3 . 30:000 3

Network Limited




AINDIAN CABLE NET COMPANY LIMITED

Notes to financial statements for the year ended 315t March 2025
Details of share holder holding more than 5% share as at March 31, 2025 and March 31, 2024

21

Name of Shareholder

Equity Shares

As at 31% March 2025

As at 31" March 2024

No. of Shares | % of Holding| No. of Shares % of Holding
Siti Network Limited, Holding Company 5,18,31,000 59.99 5.18,31,000 59.99
Anurag Chirimar 52,36,357 6.06 52,36,357 6.06
Sumil Nihatani 54,71 387 6.13 54,71,387 6.33
Suresh Sethiya 54,51,007 6.31 54,51,007 a3l
Tinkari Dutta 5244586 6.07 52,44.586 6.07
fawed [qbal 52,25,596 6.05 52,25.596 6.05
Surendra Kumar Agarwal 52,19.377 6.04 52,19.377 6.04
Shares held by promoters at the end of the year
As at 31st March 2025 As at 31st March 2024
% Change .

o,
Promoters name No. of Shares of total during the No. of Shares |%af total shares % Change during

shares year the year
Ceniral Bombay Cable Network Lid. 30,000 0.03% 0.00% 30,000 0.63% 0.00%|
**Siti Networks Limited 5,18,31,000 59 99% 0.00%: 5,1831,000 59.99% 0.00%
Mr. Anurag Chirimar ) 52.36,357 6.06% 0900%  52,36,357 6.06% 0.00%
Mrs. Sweeta Chirimar 1,07,480 0.12% G.00% 1,07.480 0.12% 0.00%)|
Mr.Sunil Nihalani 54,771,387 6.33% 0.00% 54,711,387 6.33% 0.00%
Mr. Suresh Kumar Sethiva 54,51,007 6.31% 0.00% 54,51,007 6.31% 0.00%
Mrs. Sudha Sethiya 16,810 0.02% 0.00% 16,810 0.02% 0.00%
Mr. Tinkari Dutta 52,44,586; 6.07% 0.00% 52,44 586 6.07%: _0.00%
Mr Jawed Kgbal 52,25,596 6.05%: 0.00% 52,25 596 6.05% 0.00%.
Gurukripa Comlink Pvt. Lid. 2.11,970 0.25% 0.00% 2,11,970 : 0.25% ~ 0.00%
Statt Investment & Services Pvt.Ltd. 3,30,430 0.38% 0.00% 3,30,430 . 0.38% 0.00%:
Smart Vinimay Pvt. Ltd. ) 20,25,000 2.34% 0.00% 20,25,000 : 234% 0.00%
Mr. Surendra Kumar Agarwala ) 52,19.377 6.04% 0.00% 52,19.377 65.04% 0.00%
*Central Bombay Cable Network Lid. jointly with Mr. Arun 10 0.00% 0.00% 0.00% 0.00%
Kumar Agarwal 10 _
. — -

Central Bombay Cable Network Ltd. jointly with My, Mukesh 10 0.00% 0.00%] 0.00% 0.00%
Kumar Tomar ) ) | 10
. — - t
; ;:i:ntral Bombay Cabie Network Led. jointly with Mr. Rohtash 10 0.00% 0.00% " 0.00% 0.00%
* - . u N
Ceniral Bombay Cable Network Ltd. jointly with Mr. Suresh to 0.00% 0.00% 0.00% 0.00%

Kumar ) 10
*Central Bombay Cable Network Ltd. jointly with Mr. Suresh o o

; X Rk 0% X
Kumar Vobbilireddi 30 0.00% 0.00% 30 000 . 0.00%

8,64,01,070; 8.64,01.070 i

* Central Bombay Cable Network Ltd holds beneficial interest of these shares
** Includes 25911681 equity shares (constituting 29.99%) pledged with bank " in Lakhs

Other Equity

Secutities premium aceount
Balance at the beginning of the year
Balancg at the end of the year

Surplus / Deficit in the Statement of profit and loss

Balance at the beginning of the year
Add: Profiy(Loss) for the year
Other Comptehensive Income
Balance a1 the end of the year

Mar 31, 2025 March 31, 2024

18,968 18,968
18,968 18,968
13,928 13,514
1,988 403
17 1t
15,933 13,928




]NDIQN CABLE NET COMPANY LIMITED
- Notes to financial statements for the year ended 315t March 2025

2

23

24

25

26

27

28

Yin Lakhs
Mar 31, 2025 Mar 31, 2024
Other Non-Current financial liabilities
Secunty Deposit 736 606
Intercst (ree deposits from customers ’ 10 {i]
) 746 616
Non Current Provisions
Provision for employee benefits
Provision for gratuity 95 56
Provision for compensated absences 128 112
Others- Provision for Churn STR's {Refer Note $8) : 515 515
738 683
Other Non-Current liabilities
Deferred [ncome 256 236
' ) 256 236_
Trade payables
- Total outstanding dues of creditors for micro enterprises and 14 2
small enterpriscs (Refer Note No : 44)
- Total outstanding ducs of creditors- others . 6,829. 5,151
I 6,563 5,163
Trade Payable ageing schedule for the years ended as on 3ist March,2025
Outstanding for following periods from due date of payment
Less than 1 More than 3 .
Particulars year 1-2 years 2-3 years years Total
(i) MSME : 34 - - - 34
(ii) Others 6,394 80 69 240 6,783
{1i1) Disputed dues - MSME - - - - -
{iv) Disputed dues - Others - 4 3 33 46
Total Trade Payable as on 31st March, 2025 . 6,428 B4 78 273 65,863
Trade Payable ageing schedule for the years ended as on 31st March,2024 " : :
. Outstanding for following periods from due date of payment
Less than 1 More than 3
Particulars year 1-2 years 2-3 years years Total
{1} MSME . 12 - - - 12
{i1) Others 4,850 133 14 08 5,105
(iii} Disputed dues — MSME - - - - -
(1v) Disputed dues - Others 4 ki 9 24 46
Total Trade Fayable a5 on 31st March, 2024 4,866 141 23 132 5,163
Other Corrent financial liabilities
Creditors for capital goods i9 205
Payable for Contractual Liabilitics 59 69
Book overdrai ) 2,397 -
_|2=,§75 274
Other Current Liabilities o .
Uneamed Income . 1,143 1,126
Advances from customers ’ 580 433
Payable for statuiory liabilities ' 416 674
: 2,139 2,233
Current Provisions
Provision for employee benefits . .
Provision for gratuity : : 58 58
Provision for compensated absences . ) 8 8
' : . 66 66




INDIAN CABLE NET COMPANY LIMITED

Notes to financial statements for the year ended 31st March 2025

29

-

30

31

¥

33

Revenue from operations
Sale of services
Subscription income
Advertisemment income
Carriage income & Marketing Income
Activation and Set top boxes pairing charges

Other operating revenue
Sate of traded goods*
Iease rental charges
Other networking and management income
Reni Income
Other Operating Income

Dretails of sale of traded goods
Sct top box and viewing cards
Stores and spares

Other income
Interest income on
Barnik deposits
Others
Bad Debt Recovered
Liabilities wnitten back
Provision no longer required written back
Profit on sale of Investmént
Profit on sale of fixed assets(Net)
Net gain in Fair value of investments through P&L
Other non-operating incorme :

Cost of materials consumed-stores and spares

Qpening stock
Add : Purchases during the ycar

Less: Transferred to CWIP

Less : Closing stock

Cost/Purchase of Goods Sold

Set top boxes and VC Cards
[nventory/Stores & Spares

Pay channel and related costs

Pay channel Expenses

Building Maintenance Expenses

Lease Rental & Right to Usage Charge
Bandwidth Cost

Program Production Expenses

Other Operational Expenses
Commission Charges and Incentives

) Tin Lakhs
March 31,2025 March 31, 2024
19,978 22,781
3,016 6,955
8.653 7.826
83 67
153 192
496 503
1,347 1,349
1,027 951
1,093 982 -
40,346 41,606
137 61
16 131
153 192
315 179
246 222
- B
17 215
18 37
12 159
13 -
650 185
230 265
1,501 1,270
84 17
94 53
178 170
5 5
173 165
104 84
69 81
129 56
11 121
140 177
22,026 22,737
8 12
630 716
433 438.
67 173
2,521 2,132
1,008 1,197
26,694 17,455




INDIAN CABLE NET COMPANY LIMITED
Notes to financial statements for the year ended 31st March 2025

¥in Lakhs
© March 31,2025 March 31, 2024

34 Employee benefits expense

Salaries, allowances and bonus 1,969 1,859
Contributions to provident and other funds 122 97
Gratuity Fund Contribution 47 43
Staff welfare expenses 141 116

2,279 2,115

35 Finance costs

Interest on Financial Lizbilities at Amortised Cost 49 38
Interest expense on lease liabitity 16 13
Bank charges ' . 1 ) 0

66 51

36 Depreciation and amortisation expenses

Depreciation on Right of use assets B 81 70
Depreciation of tangible assets L 3736 ) 4919
Amortisation of intangible assets 52 1.610
. ) 3,869 6,599
37 Other expenses . :
Rent . : : 131 153
Rates and taxes : ) ) 27 - 38R
Communication expenses ' 55 64 -
Repairs and maintenance '
- Network 257 229
- Building 0 68
- Others ) : 232 227
Electricity and water charges . : 633 628
Legal, professional and consultancy charges 704 620
Printing and stationery ' 5 8
Service charges . 1,848 1,815
Travelling and conveyance expenses ' 214 ' 221
Auditors’ remunetation: (Refer Nate: 53) 28 25
Vehicle expenses 237 225
Insurance expenses 16 20
Loss on Sale / Discard / Write off of Assets(net) - 153
Provision for Expected Credit Loss : 1,054 285
Provision for doubtful advances . - 3
Advertisement and publicity expenses 181 74
Business and sales promotion 98 . 98
Exchange fluctuation loss(Net} ' 5 1
" Miscellaneous expenses 21 27

6,025 - 5332




INDMAN CABLE NET COMPANY LIMITED

Notes to financial statements for the year ended 31st March 2025

Note No: 38 " in Lakhs
Year Ended Year Ended
OTHER COMPREHENSIVE INCOME 31 March 2025 31 March 2024
A (i) liems that will not be reclassified to Profit or Loss
Remeasurements of the net defined benefit plans as under 23 i5
Remeasurement of employee benefit obligations
(ii) Income Tax relating to items that will not be reclassfied to ¢profit) or 6) @
loss
B (i) Items that will be reclassified to profit or loss - -
|Giinceme Tax relating to items that will be reclassfied to profit or loss - -
17 11
Note No: 39
Farni h Year Ended Year Ended
TOIRgS per share 31 March 2025 | 31 March 2024
Profit attributable to equity shareholders (Rs lakhs) 1,988 403
Number of weighted average eﬁuity shares
Basic 8,64.01,070 8,64,01,070
Diluted 8,64,01,070 8,64,01,070
Nominal value of per equity share (*) 10 10
Earning Per Share ()
Basic 2.30
Diluted 2.30




INDIAN CABLE NET COMPANY LIMITED
Notes to financial statements for the year ended 31* March 2025

Note :40 Tax Expense

The major components of Income Tax for the year are as under: T in Lakhs
Mar-25 Mar-24

Income tax related to items recogniscd directly in the statcment of profit and loss

(i) Current tax - current year _ 955 785

- earlier years _ 33 (15}

(ii) Deferred tax charge / (benefit) ' {255) (623)
lncome tax cxpense reperted in Profit or Loss [(i)4(ii}] 733 147

Other Comprehensive Income (OCH Section .
(1) Items that will not be reclassified to Profit or Loss

Current Tax {income) / expensc on remeasurement of defined benefit plans 6 - 4
6 .
Effective tax rate 26.94% - 26.70%

A reconciliation of the income tax expense applicable 1o the profit before incone tax at statutory rate to the income tax expense atl_
the Company’s cffective income tax rate for the year ended 31 March, 2025 and 31 March, 2024 is as follows:

Mar-25 Mar-24
Profit/(lass) before tax ' 2,721 550
Applicable Tax Ratc ' 25.17% 25.17%
Statutory incorme tax on profit 685 138
Tax effect on non-deductible expenscs 1,379 1,796
Additional allowances for tax purposes (L1111} {1,189)
Others / Deferred Tax effect (255} {623)
Capital Gain Taxes ' 2 40
Tax cffcet lor earlier years 33 (I5)
Tax cxpense recognised in the statement of profit and loss 733 147

The applicable statutory Income Tax rate is 25.17% for the FY 2024-25 (25.17% for FY 2023-24).

Deferred tax assets and liabilities are offset where the Cemisany has a legally cnfqrceable right to do so. For analysis of the
deferred tax balances (alter offsct) for financial reporting purposes refer note no-10.

The Company does not have any temporary differences in respect of unutiliscd tax losses.

Deferred tax recognised in statement of profit and loss :
For the year ended Mar-25 Mar-24

Employce retirement benefits obligation (14) (5)
Allowances for credit losses - _ {388} {36)
Depreciation and amortisation (15) {622)
Other timimg diffcrences 162 39
Total : (255) (623)
Reconciliation of deferred tax assets / (liabilities) net: ' Mar-25 Mar-24
Opening balance 1291 668
Deferred tax (charge)/credit recognised in . ’

=Other Equity {Retained Garnings) - -

-Statcment ol profit and loss : 255 623

-Other comprehensive income - -
Total
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INDIAN CABLE NET COMPANY LIMITED .
Summary of significant accounting policies and other explanatory information for the year ended March 31, 2025

Fair value measurements
Accounting classification and fair values
The following table shows the carrying amounts and fair valucs of financial assets and financial liabilities as at 31 March 2025:

A. Financial instruments by category % in Lakhs
March 31, 2025 March 31, 2024

FVTPL FYOCT Amortised cost FVTPL FvQC(Cl Amortised cost
Financiaf assets (Non Current & Curreny)
Bank deposits (Non current) - - 1,422 - - 155
Inter- Corporate Deposit - - ) 65 - - 2,443
Security deposits (Non current) ) - - H - - 88
Invesiment (Non- current & Current, financial
asscts)* 10,031 - - 7,844 - -
Unbilled revenues - - 1,041 - - 302
Interest accrued and not due - - : - - - 428
Trade receivables - - 3444 - - 3,360
Cash and cash equivalents - - 1,715 .- - 1,882
Other Bank Balances - - 5,847 - - 1,998
Total Financial assets . 10,031 : - 13,625 7.844 - 10,656

-

Financial liabilities (Nan Current &

Current)

Borrowings {non-current.financial liabilities) - - - - - -
Borrewings (current,financial iiabilities) : - - - - - -
Security deposits received from customer & - - 851 - - 705
Lease liability

Trade payables - - 6,863 - - 5,163
Other financial liabilitics {cutrent) - - 2.475 - - 274
Total financial Liabilities - - 10,189 - - 6,142

* E.xcludcs Group Company Non-current Investments of Rs. 3,055 Lakhs (Previous year Rs. 805 Lakhs) measured at cast (Refer Note 7).

[nvestment in subsidiaries, associate and joint venture are measured at cost as per Ind AS 27, 'Separate financial statements’.
Fair Value Hicrarchy J

**The Company has not disclosed the fair values for financial instruments such as cash & cash equivalents,other bank balances shorl term trade
receivables, short term trade payables because their carrying amounts are a reasonable approximation of fair value.

Level 1 — Quoted prices (unadjusted) in active markets for identical assets or liabilitics. :

Level 2 — Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either ditectly (i.e. as prices) or
indirectly (i.e. derived from prices), .

Level 3 - Inputs for the assets or liabilities that are not based on observable market data {unobservable inputs).

The cost of unquoted investments included in Level 3 valued using cost approach of fair value hierarchy approximate their fair value because
thetz is a wide range of possible fair value measurements and the cost represents estimate of fair value within that range.

The fair valuc hierarchy of assets and liabilities measured at fair value on a recurring basis as at March 31, 2025 is as follows

. 31-03-2025 | 31-03-2024 . . :
Particulars {Ks in Lakhs) | (Rs in Lakns) Level Valuation Techinques and Key Points

Financial Assets :

Invesiment in Muluyal Funds 10,031 7,844 I The mutual funds are vatued using the

closing NAV

{Rs i_n Lakhs)

Reconciliation of Level 3 fair value measurement of financial assets is as follows:

31-03-2025)  31-03-2024

Balance at the beginning of the year - - -

Additions during the year -

Impairment in value of investments - -

Deletions during the year - -

Balance at the end of the year - -
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INPIAN CABLE NET COMPANY LIMITED
Summary of significant accounting policies and other explanatery information for the year ended March 31, 2025

() Financial risk management objectives and policies

Financial risk manhgement

The Company’s principal financial liabilities comprise borrowings, trade and other payables. The main purpose of these financial liabilities is to
finanee the Company’s operations and to provide guarantees to support its aperations. The Company’s principal financial assets include trade and
other reccivables, and cash and short-term deposits that derive directly from its operations. The Company's activities cxpose it to a variety of
financial risks: market risk, credit risk and liquidity risk. The Board of Directors reviews and agrees policies for managing cach of thesc risks,
which are summarised below: '

A. Credit risk

Credit risk is the risk that a customer or counlerparty 16 a financial instrument will fail to perform or pay amounts due to the Company causing
financial loss. The Company's exposure to credit risk is influenced mainly by cash and cash cquivalents. trade receivables and financial asscis
mcasured al amortised cost. The Company continuously monilors defaults of customers and other counterparlies and incorparates this information
Into its credit risk controls,

Credit risk management
Credit risk rating

The Company assesses and manages eredit risk of financial asscts based on following categories arrived on the basis of assumptions, inputs and
tactors specific to the class of financial assets.

A: Low credit risk on financial reporting date
B: High credit risk

The Company provides for expected credit loss based on the following:

Assct group Busis of categorisation Provision for expected credit loss

Cash and cash equivalents, Bank Deposits, Margin Money
deposits and other financial asscts except Trade Receivables,Life time expected credit loss or fully
Security -Deposit, Investments, Loans, Deposits, Unbilled|provided for

Revenue and amount recoverable.

Low credit risk

Trade receivables,Investments, Loans, Deposits, security|Life time expected credit loss or fully

High credit risk deposits, Unbilled Revenuc and amount recoverable provided for

Based on business environment in which the Company operates, a default on a financial asset is considcred when the counter party fails 10 make
payments within the agreed time period as per contract, Loss rates reflecting defaults are based on actual credit Joss experience and considering
differences between current and historical economic conditions.

T in Lakhs

Credit rating Particulars 31-Mar-25 31-Mar-24

Cash and cash cquivalents, Bank Deposits, Margin Money
. depesits and other financial assets except Trade Reccivables,

Low credit risk Security Deposit, lnvestments, Loans, Deposits, Unbitled 8,984 4,035

Revenve and amount recoverable.
. . Trade receivables,Investments, Loans, Deposits, secirity E
High credit risk deposits, Unbitled Revenuc and amount recoverable 14,671 14,465

Concentration of trade reccivables .
The Company has widespread customers and there is no conceniration of trade receivables.

Credirt risk exposure

Provision for cxpected credit losses o .
For the purpose of computation of expected credit loss, the Company has analysed the trend of provisions for doubtful debts created in earlier
years and has also considered the fact that the Company has revenue from DAS customers which has been booked as per prepaid model of billing,
The expected credit loss has been computed on basis of recoverability (after analysing cach head separately) for DAS cusiomers. Further, the
Company has analysed expected credit loss separately for carriage revenuc customer {including Marketing & Pladement Income customers) and
other than cartiage revenue customer primarily beca
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Expected eredit loss for Trade rceeivables, Security deposit,Loans, Investments, Unbilled revenue and Amounts recoverable under gencral

approach
As at Mareh 31, 2025

Particulars

Trade receivablcs

Sceurity Depaosit

later - Corporate Deposit

Investment

Advance to Vendor (including related party)
Unbilled Revenue

As at March 31, 2024

Particulars

Trade reeeivables

Security Deposit

Inter- Corporate Deposit

lnvestment

Advance to Vendor(incliding related party)
Unbilled Revenue

Reconciliation of loss allowance provision — Trade receivables

Loss allowance on March 31, 2024
Changes in loss allowance
Loss ajlowance on March 31, 2025

B.Liguidity risk

¥ in Lakhs

Estimated C B .
gross ~ Expected credit -artying anoun

. net of impairment

carrying losses ..
provision
amount

4,844 1,400 3,444
91 - o1
5,361 5,296 65
10,031 - 10,031
281 3 278
1,041 - 1,041

T in Lakhs

Estimated Carrvi at

gross  Expected credit ry_' Mg amou
. net of impairment
carrying - - losses ‘s
provision
amount

3,761 34 3,359
88 - 8%
7.679 4,812 2,867
7,844 - 7.844
125 3. 122
302 - 302

T in Lakhs
341
1,059
1,400

Liquidity risk is the risk that suitable sources of funding for the Company's business activities may not be available .

Prudent liquidity risk management implies maintaining sufficient cash and marketable securitics and the availability of funding through an
adequate amount of commitied credit facilities to meet obligations when duc and to close out market positions. Management monitors rolling
forecasts of the Company’s liquidity position (comprising the undrawn borrowing facilities) and cash and cash equivalents on the basis of
expected cash flows. Short term liquidity requirements compriscs mainly of trade payables and employee dues arising during normal course of
business as on each balance sheet date. Long- term liquidity requirement is asscssed by the management on periodical basis and is managed
througly internal accruals and theough funding commitments from shareholders. As at each statement of financial position date, the Company’s
liabilities having contractual maturities (including interest payments whese applicable) arc summarised as follows:
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(ii) Maturities of financial liabilitics
The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as
the impact of discounting is not significant.

- ¥ in Lakhs

31-Mar-25 - T 31-Mar-24

Contractuzl maturities of financial ' ) :
b liabilities Lessthan  Oneto two  More than two | Less than One to two More than two

one year years years one year ¥Years ‘years

Non-derivatives )
Borrowings (non-current,financial liabilities) - - - - - - -
Borrowings (current,financial liabilities) o
inctuding interest

[Other financiat liabilitics (current) 78 - - 274 . - -
Security deposits received from customer —_— - 746 - - 616
Book Overdraft 2,397 - - - . - _ -
Trade payables _ 6,863 - - 5.163 - -
Lease liabilities in respect of right of use 63 40 ) 51 . i 7
assels : .

Total nen-derivative liabilities _ 9,401 40 748 5,488 30 624
C.Market Risk

Market risk is the risk that changes in market pfices - such as foreign exchange rates and interest rates - will affect the Company’s income or the
value of its holdings of financial instruments. The objective of market risk management is to manage and control market risk exposures within
acceptable parameters, while optimising the return.

Cash Flow Hedge Accounting

The Company has foreign currency exposure in the form of Trade Payable/Advance to Vendors and is exposed to change in the exchange rates.
Foreign exchange risk arises from future commercial transactions and recognised -assets and liabilities denominated -in a currency that is not the -
coempany’s functional currency (). The risk is measured through a forecast of highly probablc foreign currency cash flows.

Foreign currency risk is managed by following established risk managetuent policies, which inter alia includes monitoring the movements in
currencies in which the capex vendors are payable and hedging the exposure to foreign currency risk by entering into forward currency contracts
as and when deemed appropriate. . '

The Company does not enter into or trade financial instrument including derivative for speculative purpose.

(i} Foreign currcocey risk

Foreign currency risk exposure: )

The Company's exposure to foreign currency risk at the end of the reporting period expressed in TNR, are as follows .
' ' T in Lakhs

31-Mar-25 31-Mar-24
Financial assets (A) ) )
Advances to Vendor (P Y Rs27313) ' 17 0
: 17 . a
Financial liabilities (B)
Payable to capex and other vendors 124 137
124 137
Net exposure (B-A) 107 137
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Sensitivity
The seasitivity of profit or Ioss to changes in the exchange rates arises mainly from foreign currency denominated financial instruments.
' ¥ in Lakhs
Impact on Profit after tax
: - ) R . 31-Mar-25 31-Mar-24
(T)/ USD increased by 5% (previous year 5%) - : i _ (5) (N

( T/ USD decreased by 5% (previous year 5%)

(ii} Cash flow and fair value interest rate risk

The Company’s main interest rate risk arises from long-term borrowings with variable rates, which expose the Company to cash flow interest rate
risk.

(a) Interest rate risk exposure

The Company’s policy is {o minimise interest rate cash flow risk exposures on long-term financing. At 31st March the Company is exposed to
changes in market intcrest rates through bank borrowings al variable interest rates. Other borrowings are at fixed intercst rates.

) < in Lakhs
. 31-Mar-25 31-Mar-24
Variable rate borrowings - ) -
Total ’bnrrnwings . . -
{b) Sensitivity :
Profit or [oss is sensitive $o higher/lower interest e'xpense [rom borrowings as a result of changes in interest rates, ¥ in Lakhs
' ' Impact on loss after tax
31-Mar-25 31-Mar-24
Interest mtes — increase by 100 basis points (P Y 100 bps) * - ' . -
Interest rates — decrease by 100 basis points {P Y100 bps) * ) - -

{ITy Capital management

Risk Management

The Company’s objectives when managing capital is (o safc;:,uard continuity, maintain a strong credit rating and healt];y capital ratios in order to
support its business and provide adequate return to shareholders through centinuing growth. The Company’s overall stralegy remains unchanged
from previous year. The Company scts the amount of capital requircd on the basis of annual business and leng-term operating plans which include
capital and other strategic investments The funding requireménts are met through a mixture of equity, internal fund generation and other non-
current borrowings. The Company’s policy is to use current and non-cwrrent horrowings to meet anticipated funding requirements. The Company
monitors capital on (he basis of the gearing ratio which is net debt divided by total capital (equity plus net debt) . The Company is not subject to
any externally imposed capital requirements. Net debl are non-current and current borrowings as reduced by cash and cash equivatents, other bank
balances and current investments. Equity comprises all components including other comprehensive income.

. T in Lakhs
Particulars ' 31-Mar-25 31-Mar-24
Current Investment ' 10,03t 7,844
Cash and cash equivalents ) 1,715 1882
Other Bank Balances . 5,847 1,998
Margin money - 1,417 155
Total cash (A) _ 12,010 © 11,879
Borrowings (non current, (inancial liabilities) - -
Borrowings (current, financial liabilities) : - -
[nterest Accrued but not due on Loan - ’ -
Total borrowing (B) . ’ - -
Net debt (C=B-A) - _ -
Total equity : 43,541 41,536
Total capital (equity + net debts) (I)) : : 43,541 41,536
Gearing ratio (C/D)

0% 0%
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C]asstﬁcanon and measurement of financial assets and liabilities

The classification and measurement of financial assets will be made consuicrmg whether the conditions as per Ind AS 109 are met based on facts
and circumstances existing at the date of transition.

Financial assets can be measured using effective interest method by assessing its contractual cash flow characteristics only on the basis of facts .
and circumstances existing at the date of transition and if it is impracticablc to assess elements of modified time value of money ie. the use of
effective interest method, fair value of financial asset at the date of transitien shall be the new carrying amount of that asset. The measurement
exemption applies for financial liabilities as well.

Applying a requirement is impracticable when an cntity cannot apply it afler rnakmg every reasonable effort to do so. It is impracticable to apply
the changes retrospectively if:

a) The cffects of the retrospective application or retrospective restatement are not determinable;
b} The retrospective application or restatement requires assumptions ahout what management’s intent would have been in that period;

The retrospective application or retrospective restalement requires significant estimates of amounts and it is impossible to distinguish objectively
information about those cstimates that existed at that time. '
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43 Contingent liabilities and commitments (to the cxtent not provided for)

_ Asat3l Mar Asat31 Mar
Particulars : 2025 2024

() in Lakhs (%) in Lakhs

(i) Contingent Liabilities :
(a) Claims against the company not acknowledged as debt # 8,252 8,080

(b) Guarantees ## 114 114
' 8,366 8,194

(ii} Commitments
(a) Estimated amount of contracts remaining 1o be executed on capital account and not provided for
(Net of Advances) 198 135

198 15

# Includes Rs 6 lakhs (PY Rs 6 lakhs) agamst a money suit filed by M/s Ten Dot Nel Cable Pvt. Ltd, for recovery ol alleged ducs against a work
contract allegedly done for the company.

# Includes Rs 87 lakhs {PY Rs 87 lakhs} on account of demand received from District Magistrate Noida for Entertainment Tax on activation /
installation charges of $TB's in UP. Demand received of Rs 87 lakhs for the period till Jun 17 on activation charges on STB's.

# Includes Rs 75 lakhs (PY Rs 37 lakhs) on account of Show cause cum demand received from Service Tax dept for financial year 20£4-15 & 20135-
16 and Rs 25 lakhs (PY Rs 25 lakhs} on account of Show Cause Notice cum demand received from service tax Deptt on observation of Service Tax -
audit for F.Y. 16-17 & upto June'l7 for excess utilisation of Cenvat Credit & short payment of RCM on which the company believes that no
liability will develop on the company in future. '

# Includes Rs 58 lakhs {PY Rs 58 lakhs} on account of demand received from Joint Commissioner {AE) Central Tax-UP. The demand is against
Audit for FY 2012-13, 2013-14, 2014-1%, 2015-16 & 2016-17.

# Includes Rs 56 lakhs (PY Rs 116 lakhs) on account of Jharkhand VAT liability on Set Top Box transfer,

# Includes Rs 4 lakhs (PY Rs 4 lakhs) on account of case filed by Den Network against Sahay Cable, Nilabh & Vinod kumar in which TCNCL is also
being made party for recovery of their dues.

# Includes Appeal against Demand (CERA) of Rs 86 lakhs (PY Rs 86 lakhs) for differcnce between opening & closing Cenvat in the manth of
Oct'2015 .

# lncludes effect of reduction in MAT credit with consequent impact on MAT utilisation in AY. 2017-18 which is the subject matter of
Cantingency. Amount calculated as difference between MAT credit availed as per ITR filed for A.Y. 2016-17 Rs 317 lakhs (PY Rs 317 lakhs} and
MAT credit available as per Order v/s 143(3) Rs 28 lakhs (PY Rs 28 lakhs).

# Includes Rs 219 Lakhs (Rs PY Rs 219 lakhs) on account of disputed pay channel liabilities of Broadcasters as the rate charged as per Invoices for
different packages are higher than as agreed between Broadcasters & the Company.

# Includes income tax demand for AY 2017-18 Rs 218 Lakhs (PY Rs 218 lakhs) which has been adjusted with TDS refundable. The said demand
has been disputed in appeal by the company.
# Includes income tax demand for AY 2018-19 Rs 182 Lakhs (PY Rs 182 lakhs), The said demand has been disputed in appeal by the company.

# During the financial year ended 31 March 2019, the Directorate of Revenue Intelligence {DRI), Bangalore, u/s 108 of the Custom Act, 1962, had
inquired about the classification of viewing cards for applicability of customs duty. The Company had, suo-moto, paid Rs 20 lakhs under protest,
Subsequently, the Company has received a show cause notice with a detnand for Rs 6671 lakhs, The cempany has filed a Writ Petition before the
Hon'ble Delhi High Court challenging the Show Cause Notice and is confident that the demand will net sustain, Therefore no provision has been
made in these financial statements and the amount demanded has been considered as contingent liability.

# lncludes show cause notice cum demand for Rs 7 lakhs (PY Rs 7 lakhs) against wrong availment of Tran-1 input ercdit. Matter is subjudiced,

# Includes Rs 3 lakhs(P Y Rs 3 lakhs) show cause notice by Jharkhand GST for excess claim of 1'1C.

# lncludes Rs 49 lakhs (P Y Rs 49 lakhs} demand order by UP GST for ITC availed on capital goods & excess ITC avalled in GSTR Return,

# Includes nil (PY Rs 22 lakhs) demand by W B GST for various discrepancies in F Y,2018-19.

# Includes Rs 7 lakhs (' Y- nil) tharkhand GST demand for Excess Claim of ITC in GSTR-3B against GSTR-2A in FY 2019-20.

# Includes Rs 3 lakhs(P Y - nil) UP GST demand for Excess Claim of ITC in GSTR-3B against GSTR-2A in FY 2019-29,

# Includes Rs 32 lakhs{(P Y - nil) W B GST demand against ITC uploaded by suppliers but not filed relevant GSTR-3B and ITC reversible in
- respecl of Credit Notes appearing in 2A.

# Includes Rs 175 Lakhs (P Y -nil) received by ICNCL from Siti Network Ltd (SNL), the holding company in Loan account against which an
application has heen filed under Section 43 by the RP of SNL against ICNCL alleging same as preferential transactions done by SNL with ICNCL

## For counter bank guarantecs in respect of outstanding bank guarantees & FD pledged Rs 114 lakhs (PY Rs 114 lakhs)

In addition, the company is subject to legal proceeding and claims which have arisen in the ordinary course of business. The company's management
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: . Tin Lakhs
44 Ducs to Micro Enterprises and Small Enterprises:

as at "~ asat
Particulars 31-03-2025 31-03-2024

i} the principal amount and the interest duc thereon remaining unpaid to any supplier as at the end 35 12
ol each accounting year;

i) the amount of interest paid by the Company in terms of scetion 16 of MSMED Act. 2000, along
with the amounts of the payment made Lo the supplicrs beyond the appointed dayv during the year

iii) the amount of interest due and payable for the period of delay in making payment (which have -
been paid but beyond the appointed day during the year without adding the interest spocified under _
MEMER Act, 2006

iv) the amount of interest accrued and remaining unpaid at the end of each accounting year; and ' | . 1-

v) the amount of Turther interest remaining due and payable even in the sticceeding years. unti! such
date when the interest dues as sbove are actually paid to the small enterprise. for the purpose of]
disallowance as a deduetible expenditure under section 23 of the MSMED Act, 2006,

#The management has identified ducs to micro and small enterprises as defined under Micro, Small and Medium Enterprises
Develepment Act, 2006 (MSMED) on the basis of information made available by the supplier or vendors of the Company.

45 Value of Imports caleuiated on CIF basis

31-Mar-25 31-Mar-24

Particulars ' @) in Lakhs  (¥) in Lakhs

Stores and Spares . _ 12 -

Capital Goods _ 88 30
106 30

46 Expenditure in foreign currency

31-Mar-25 31-Mar-24

Particulars ) (O in Lakhs . (T in Lakhs
Membership & Subscription 2 3
Annual Maintenance Charges : 47 46
Licence Fees o 327 401
376 450
47 At the ycar end, unhedged foreign. currency exposures are as follows:
' As on 31/03/2025 As on 31/03/2024
. T "1n Fareign T In Foreign
Particulars ' Currency (in Lakhs) Currency(ln  (In Lakhs) Currency{ln
B lakhs) . lakhs)

Advance to Vendor Ush 17 0.20 0 0.00
Payablc to Vendor Euro 124 1.35 137 1.52
: Total 107 1.I5 137 1.52

.
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48 (i} The details of cmployee benefit for the period in respect of gratuity which is ﬁmded defined benefit plan is as under:

a. Component of employer expense

() in Lakhs (%) in Lakhs
PARTICULARS As an 31™ Mar 2025 As on 317 Mar 2024
Current Service Cost 37 34
Interest on defined bencefit obligation 26 26
Expected Return on plan assets {17) (18)
- [Net Accrual losses/{gains) recognized in the year {8 (8)
Past Service Cost 2 -
Total Included in employer benefit 39 35
Actual Return on plan assets 16 13
b. Net Asset/ (Liability) recognized in the balance shect as at 31% March 2025 )
' (V) in Lakhs (%)} in Lakhs
"PARTICULARS As on 31" Mar 2025 As on 31* Mar 2024
Present Value of Funded Obligation 402 362
Fair Value of Plan Assets 249 248
Net Liability 153 114
Amount in Balance Sheet
Liability 153 L4
Assels
Net Liability 153 114
c. Reconciliation of Benefit Obligation & Plan Assets for the Period ended:
(%) in Lakhs {T) in Lakhs
PARTICULARS Ason31"Mar2025 | Ason 31" Mar 2024
Change in Defined Bencfit Obligation
Opening Defined Benefit Obligation 362 345
Current Service Cost 37 34
[nterest Cost 26 26
Actuarial Losses / (Gain) (8 12)
Past Service Cost - -
Benefits Paid (16) {32)
Closing Defined Benefit Obligation 402 362
Change in Fair Value of Assets
Opening Fair Valve of Plan Assets 248 241
Expected Return on Plan Assets 17 18
Actuarial Gain / (Losses) (0} (&)
Contribution by Employer Y 24
Benefits Paid (16} - (32)
Closing Yair Value on Plan Assets 249 248
Expected Employer Coniribution Next Year 38 35
d. Asset Information of Plan Assets .
Category of Assets As on 31" March 2025 As on 31* March 2024
100% 100%

Insurer Managed Fund

(iij The Defined Benefit Obligation of compensated absence in respect of Privilepe Leave is Rs.136 lakh (P.Y Rs 120 lakh).

(iii) Actuarial Assumptions

As on 31% March 2025

As on 31 March 2024

Category of Assets

Discount Ratc (p.a.} 6.75% 7.50%
Expected rate of return on Assels 7.00% 7.00%
Salary Escalation Rate (p.a.) 8.00% R.00%

a Discount Ratc is based on the prevailing market yield of Indian Government Securities as the- balance sheet as date for expected term of

ohligation.

b Txpeected rate of return on plan assets is based on our expectation of the average long term rate of return expected on investment of the fund

during the estimated term of obligations.

¢ Salary Escalation rate is based on estimates of lut
relevant factors. -
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49 The Commercial Tax autharities, Governmeni of West Bengal, by an order dated Junc 9, 2003, sought to impose sales tax, with retrospective eflect
[rom April 2, 1997, on the Company’s income from cable TV services. The Company has filed an application before the Hon’ble West Bengal
Taxation Tribunal on July 15, 2003, secking, inter alia, that the aforcsaid order be set aside. The Hon'ble West Bengal Taxation Tribunal by its order
dated August 1, 2003 has dirccted that pending disposal of the application, assessment proccedings may continue but that no demand notice will be
issued. The malter had come for hearing on scveral occasions but has been adjourned, pending State’s submissions, In view of the fact that neither
assessment proceedings have been completed nor demand notice has been issued, the alleged liability for Sales tax cannot bc ascertained.
Consequently no llablllty on account of sales tax has been recognized by the Company in the books of accounts.

I

50 An application has been [iled before the Hon’ble NCLT by RP of Siti Network Lid, the parcat company, against the company in relation to a
transaction amounting 1o T 175 lakhs. The said sum of T 175 lakhs received in the ordinary course of business by the company in August 2021 as
parl repayment of loan extended to Siti Network Ltd, has been alleged to constitute u preferential payment under the provisions of IBC 2016. The |
company has filed it's Affidavit in reply against the aforcsaid applicalion. Based on the facts of the case and busis legal opinion sought by the
Management, in view of the Managemenl, (he (ransaction of rcpayment of T 175 lakhs being in ordinary coursc of business, the allegation as to its
being a preferential payment uader the provisions of 1BC 2016 is legally unsustainable. Therefore, it will not have any impact on the financials of the
company.

1

51 Cdmpany as a lessee

The company has leases for office premises and residential flats, The amount recognised in the Standalone statement of profii and loss in respect of right of
use asset and lease obligation arc as under:

Tin Lakhs

Particulars 31st March 2025 31st March 2024
Depreciation 81 . 70
Inlercst Expense on
Lease Liability 16 13
Reconcilliation of the lease liability

) : Tin Lakhs
Particuiars 31st March 2025 J1st March 2024
Balance ai the beginning,
of the year 2% ) 139
recognized during the
year 93 18
Interest Expense on '
Lease Liability 16 13
Cash Cutllow 92 81
Balance at the end of
the year 106 : 88

The Company incurred Rs 131 lakhs (P ¥ Rs 153 lakhs) for the year ended March 31, 2025 towards expenses relating to short-term leases and
leases of low-value assets. The total cash outflow for lcases is Rs 92 lakhs(P ¥ Rs 81 lakhs) lor the year cnded March 31, 2025 . Interest on lcasc
liabilities is Rs 16 lakhs { ' Y Rs 13 lakhs) for the year ended March 31, 2025

Lease contracts entered by the Company majorly pertains for premises taken on lease to conduct its business in the ordinary course. The Company
does not have any lease restrictions and commitment towards variable rent as per the contract.

52 Company as a lessor :
The Company has given premises and Set Tep Boxes under Operating T.case, particulark of whlch as required under Ind AS —116 are disclosed here
under:
Premises and Set Top Baxes given under operating leases are capitalized at an amount equal to historical cost and the rental income, wherever
applicable, is recognised on equal monthly rental billed to lessees.

(%) in Lakhs
0] As on 31% As on 31¥
: . Assets Gi Lease : :
ssets Lalven qu Lease March 2025 , | March 2024
Lease Payment received/ receivable for the Year 1,497 | - 1,421
Minimum Lease Payment receivable within 1 year - : 1,315 | 1,146
Minimum Lease Payment receivable after | year but not later than 5 years 0,685 3 008
Minimum Lease Payment reccivable afler 5 years '




INDIAN CABLE NET COMPANY LIMITED
Notes to financial statements for the year ended 31% Mar 2025

®) in Lakhs

(i) . Accumulated | Net Carrying Amount | Impairment Revenue Recognized in P/L {CY)
Gross Carrying ..
Amount Depreciation : Lass
charged to P/L . .
10229 2,442 7,787 - ) 1,497

(iif} Significant leasing arrangements
a. No covenant for contingent rent
b. The company has leased out Set Top Boxes. The Lease period is § ycars aftcr which the lessce has option 1o buy the same at mutually agreed
tersninal value. In cases where the leasc period is indeterminate there is no specific covenant for termination of the lease.

c. No restriclive covenants relating to dividend, additional debt and further leasing.

53 Payment to Auditors (accrued) (Excluding Goods and Service Tax (%) in Lakhs
- PARTICULARS As on 31¥ March 2025 As on 31% March 2024

Statutory Audit Fees 10 9

Limited Review Fees : 6 5

Tax Audit Fees 2z 2

Other Services 10 3

' 28 25

54 Uscful life of certain tangible asscts have been re-assessed and accordingly there is an increasc in depreciation and amortosation expense of
lakhs during the year ended March 31 2025 in standalone financiul statements.

55 As per Scction 135 of Companies Act 2013, u CSR Commiliee had been formed by the Company. The funds are utilised in the activitics which arc
specified in Schedule VII of the Act. The utilisation is done by way of contribution towards various activities.
{a) Average nel profit/(loss) as prescribed under scetion 135 of the Companies Act 2013; ¥ (-) 2537 lakhs (PY T (-} 3402 iakhs). Accordingly amount
required to be spent was il (P Y nil). .

(b) Amount spent during the year ail (PY nil).

56 1n the opinion of the Board of Dircctors the current assets, foans and advances shown in the Balance Sheet as on 31 Mar 2025 are considered good
and fully recoverable, except otherwise stated and provision for all known liabilitics has been made in the accounts.

57 For the year ended March 31, 2025, the ‘Subscription income® included in the ‘Revenue from operations® in these financial statemcnts, inter alia,

includes the amounts payable to the broadcasters towards their share as per Tariff order 2017 in relation to the pay channels subscribed by the
customers. The aforementioned corresponding amounts (i.c Broadcaster's share) has also been presented as an expense in these financial statements,
The said amount is T 22026 lakhs for the ycar eaded March 31, 2025 in the standalone financial stalements.
Had these expenses been disclosed on net basis, the ‘Reveriue fiom operations” and the ‘Carriage sharing, pay channel and related costs” cach would
have been lower by T 22026 lakhs for the year ended March 31, 2025 in the standalone financial statements. However, there would not have been
any impact on the net prefit for the year ended March 31, 2025 in standalone financial statements. The management is in process of evaluating the
afiresaid presentation in light of generally accepled accounting principles, including Tnd AS 115, ‘Revenue from contracts with customers’ and
industry practices.

58 Movement of Provision ' T in Lakhs
Provision for Churn STB
Particulars Non Current Current
Ralance as at 3} March 2023 515 -
Additions * . - -
Balance as at 31 March 2024 515 -
Additions * - -
Balance as at 31 March 2025 ' 515 -

* |ncluded under Other Expenses in the statement of Profit and Loss.

39 Information under section 186 (4) of the Companies Act 2013 )
Theré are no investmenis ar loan given or guarantee provided or sccurity given by the Company ather than the investments staled under Notc 7 &
. Note 8 in these standalone financial statements, which have been made for the purpose of business, ’
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60 Exceptional 1tem includes: T in Lakhs
si it
Parficulars Ason 31 “Ason31°
March 2025 | March 2024
Provision for expected credit loss on unrealised interest on unsecured loan - 484 '
Write off of unsecured loan 516

During the year ended March 31, 2024 the company has written off loan ¥ 516 Lakhs given to Siti Neétwork Ltd (holding company) against the
expected credit loss provision made during the quarter ended June 30, 2023 as irrecoverable since SNL is under going 1BC proceedings and in view
of the Management the dues are not recoverable. Further expected credit loss provision of an amount of ¥ 484 lakhs has beeen made during the year
ended March, 2025, being amount of interest outstanding on loan given to Mcghbela [nfite] Cable & Broadband Pvt Ltd, one of the subsidiary of the
_ company, since same is doubtful for recovery in view of the Management. These adjustmenis are having one time, non routine material impact on
fin‘ancial statements, hence have been disclosed as "Exccptional ltems" in Financial Statements.

61 Rclated Party Disclosure
List of partics where contro Exists
a. Holding Company
« 8ili Networks Limitcd
b. Fellow Subsidiary Companies
* Variety Entertainment Private Limited
¢. Subsidiary Company -
» Siti Maurya Cable Net Private Limited
* Indinet Service Private Limited
» Meghbela Infite! Cable & Broadband Pvt Ltd
d. Entities with Common Control
» Siti Darshan Cable Net Co. Private Limited
» Siti Royal Heritage Communications Private Limited
e. Entities in which Direetors Enterested**
+ Caleutta Communication LLP
+ Victor Mediia Private Limited
= Smart Vinimay Private Limited
* Maxpro Tracon Private Limited
= SRD Propertics Pvt. Ltd.
*» Hitech Visuval Channel Privatc Litd
*Victor Electra Services
. Hi Tech Fiim and broadcast Academy
* Kolkala Entertainment Services LLP
» Moople Animation Pvt Lid
f. Director/Key Managerial Personnel
* Mr. Suresh Kumar Sethiya
= Mr. Surendra Kumar Agarwala
*» Mrs. Shilpi Asthana
* Ms. Kavita Anand Kapahi
* Mr Yogesh Sharma
= Mr. Atul Kumar Singh

Dircetor
Dircetor

Wheole Time Direcior
Whole Time Director
Independent Dircetor

Chief Financial Officer

* Mr. Laxman Singh Kaira

Company Secretary

** with whom the Company has transactions or outstanding balances are in current year or previous year

Transactions with related parties. @) in Lakhs
' : _ - ; Siti Royal Heritage
Particulars Siti Network Limited Siti Darshan Cable Net Communications Private
Co. (P)Ltd. -
Limited
FY 24-25 FY 23-24 FY 24-25 FY 23-24 FY 24-25 FY 23-24
Expenses paid on behalf of 0 o
‘[Purchasc of material & .

Services 2,395 1,960 1,979 1,948
Bad Debt Written off 316 11
Sales of service and ]
materials 783 747 4 4 '
Provision for Doubtful
Debts 0
Outstanding at the end of @
year Dr{Cr) (602) {331) {258) el & A 0




INDIAN CABLE NET COMPANY LIMITED
Notes to financial statements for the year ended 31™ Mar 2025

Transactions with related parties. (T) in Lakhs
. . L, Meghbcla Infitel Cable & Kolkata Entertainment
Particulars Calentta Communication LLP Broadband Pyt Ltd Services LLP
: FY 24-25 FY 23-24 IY 24-25 FY 23-24 FY 24-25 FY 23.24
Purchase of material &
Services 142 34 - 24
Sales of service and
matcrials 1 . 28 102 207 112 86
Provision for Doubtful
Loans & Advances 3| 484
Caonversion of loan to
Preference Share 2,250
Outstanding at the end of :
year Dr(Cr) 3 3 %4 2,983 1] (5}
Transactions with related partics. {¥) in Lakhs
Particulars Smart Vinimay Private limited Siti Ma:‘?aL(tf:blc Net Victor Eleetro Services
FY 24-25 FY 23-24 FY 24-25 FY 23-24 FY 24-25 FY 23-24
Purchasc of matcrial &
Scrvices : 3| - 2
Sales of service and _
materials 71 67| 454 429
|Qutstanding at the end of
year (2) (2) 93 157 (2) {2)
Transactions with related parties. () in Lakhs
i Vi Hi Tech Fil d Breadcast
Particulars Indinet Service Pyt Ltd Hitech Visual Channel Pvt i Tech Film and Broadcas
Ltd Academy
Y 24-25 FY 23-24 FY 24.25 ¥y 23.24 FY 24-25 FY 23-24
Sales of service and i
malerials 1,146 1,262 58 39
Security Deposit
Received(Adjusted) - (8335)
Provision for Doubtful
Debts 3 8
Outstanding at the end of
year 404 4] 4 4 ) 8 8
Transactions with related parties. (T) in Lakhs
Particulars SRD Propertics Pvt. Ltd. Maxpro Tracon Pvt Ltd | Varicty Entertainment Pvt Ltd
FY 24-25 FY 23-24 FY 24-25 | FY 23-24 FY 24-25 FY 23-24
Sales of service and
matcrials 8 9
QOutstanding at the end of
year 0 0 0 - {) 4,812 4,812
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Notes to financial statements for the year ended 31 Mar 2025

Transactions with related parties,

() in Lakhs

. Particulars

" Moople Animation Pyt Lid

Yictor Mediia Private

Limitd
FY 24-25 FY 23-24 FY 24-25 | FY 13-24
Purchase of material &
Services ' 3 17
Outstanding at the end of
year {9) {73) (38) 37

Note: The Above information has been determined to the exient such parties have been identified on the basis of information available with the

company,

h. Remuneration te KMP (¥) in Lakhs

’ . . Particulars FY 24-25 FY 23-24
Surendra Kumar Agarwala 170 170
Suresh Kumar Sethiva - . 170 | 170
Atul Kumar Singh ' 68 66
Laxman Singh Kaira 10| -
Total Remuneration 419 407




INDIAN CABLE NET COMPANY LIMITED
Notes to financial statements for the year ended 31" Mar 2025

62 Revenue from contracts with customers
{A) Disaggregation of revenue
31-Mar-25 3 -Mar-24

Particulary . () Lakhs '{T) Lakhs
Revenue from operations -

Sale of services . _ :

Subscription income 19,978 22781

Advertisement income _ 8,016 6,955
Carriage income & Marketing Income : 8.653 7.826
Activation and Set top boxes pairing charges i3 67

Other operating revenue

Sale of traded goods* ) : 153 192
Lease rental charges ' - ' 496 . 503
Oihcer networking and management income o 1,347 1,349
Rent Income ' 1,027 951
Other Operating Income ) 1,093 : 982

40,846 41.607

The Cumpany has disaggregated (he revenue from contracts with customers on the basis of nature of services/goods sold. The Company believes
that the disaggregation of revenue on the basis of nature of services/gonds sold has no impact on the nature, amount, timing & oneerfainty of
revenues and cash flows.

(B} Contruct Balances )
The Company classifies the right to consideratior in exchange for deliverables as cither a receivable or as unbilled revenue.
Trade receivable and unbiliexd revenucs are presented net of impairment in the Balance Sheet.

The following table provides information about contract asscts and contract liabilities for the contracts with the customers.

3]_-Mar-25 31-Mar-24

Particulars : (¥) Lakhs {T) Lakhs
Receivables, which are included tn 'Trade and other reccivables' 3.444 3,360
Contract assets {Unbilled Reveaue) 1,041 302
Contract liabilities (Unearned Revenuc) ' ) 1,143 1,126
5,628 4,788

The contract assets is the Company's rights to consideration in exchange for goods and services that the Company has transferred to a customer.The




INDIAN CABLE NET COMPANY LIMITED
Notes to financial statements for the year ended 317 Mar 2025

{C) Performance Obligations and Remsining Performance Obligations

The remaining performance obligation disclosure provides the aggrepate amount of the transaction pricc yet to be recognized as at the end of the reporting period
and an cxplanation as to when the Company expects to recognize these amounts in revenue. Applying the practical expedient as given in Ind AS 115, the Company
has not disclosed the remaining performances as the performance obligations relales o contracts that have an original expected duration: of onc year or less.

Remaining performance obligation estimates are subject 10 change and are afTected by scveral factors, including terminations, changes in the scope of contracts,
periodic revalidations, adjustment for revenue (hat has not malerialized and adjustments for currency.

63 The ratios for the year ended March, 31 2025 and March, 31 2024 arc as follows :

64

-

. Numerator Denominater As at March,3] Variance in %
Particulars ) 2025 STy Remurks
(a) Current Ratio, Suhb-total of Current {Met Current Liabilities 2.00 213 6%
(b) Debt-Equity Ratio, #  }Total Debt Share holder's Equity 0.0024 0.0021 14%!
() Debt Service Coverage {Earnings available  {Debt Service . 820 9.57 -14%%
Ratio, ## for debt service :
(d) Relurn on Equily Ratio, IPAT Averape Shareholder's 4. 67% - {198 319 Increase in Profit
cquity
(e} Inventory turnover Cost of Matenals Average Inventories 222 2,57 S =140
ratio, Consumerd '
f) Trade Receivables Net Revenue from  1Average Trade Receivable 12.07 12.4} -3%
tumover ratio, Operations
(2) Tradc payables tumoveriNet Txpenses for  1Average Trade Payable 522 6.96 -25%i  Intrease in trade payable has
tatio, which credit : resulted in decrease in trade
purchase is payable turnover ratio
igenerated
(h) WNet capital tumover  {Total Income Working Capital kX 4.88 -26%: Increase in working capital has
ratia, : ) resulted in decline in net capital
Turnover Ratio
(i) Net profit ratio, PAT Tolal Income . 5%: 1% 399% Increase in Profit
(j) Relurn on Capital ERIT Averape Capital Employed 6.54% 1.45% 351%j Average Capital Employed reduced
employed duc 1o reduction in berrowings
(k) Return on investment, .
(1) Investmenl in unguoted tNet Gain Book Value of Invesiment 0% [ 0%
shares . -
(i) Investment in mutval  jRealised and Investment in Mutwal Fund 9.67%! 6.43% 50.45%{ Increase in gain on Investments
Jrunds Unrealised Gain has resulted in increase in ROI
from Investment for
the invested period

{a) Net Current Liabilities = Total Current Liahilities - Bank Overdraft
{h) Total Debt = total borrowings 1 tolal lease liabilities

{c) Earnings Available for Debt Service = PBT + Finance costs + Depreciation and amortisation expenses + Loss on Sule / Discard / Write off of Assets(net) + Net loss m
IFair value of invesiments through P&L. - Prefit on sale of Investment - Profit on sale of xed assets - Net gain in Fair value of investments through P&L
Debt Service = Interest on Financial Liabilities at Amortised Cost + Inicrest expense on lease liabilily + Principal Repayment + Lease Rental & Right to Usage Charge

{t) Net Revenue froin Operations —~ Revenue from Operations | Revenue from Business Support Services

{¢) Net Expenscs for which credit purchase is generaied — Total Expenses - Finance Costs - Employce Benefits Expense - Cosl of Materials Consumed - Cost/Purchase of
Goods Sold - Depreciation and Amortisation Expenses - Rates and taxes - Net loss in Fair value of investments through P&L - Loss on Sale / Discard / Write off of
Assets{nel) - Provision for Churn STB's - Provision far Expected Credit Loss - Provision for doubtful advances - Rebate and Discount - Bad debts - Corporate Social
Responsibility Expenditure - Exchange fluctuation loss. :

{h) Working Capital = Sub Total of Current Asscts - Sub Total of Current Liabilities. Net working capital is negative.
{j) EBIT = Protit /{Loss) before tax - Intcrest on Financial Liabilities at Amortised Cost - Interest expense on lease liability
Capital Employed = Total Equity + Total Bofrowings + Total Lease Liability + Deferred Tax Liability (Net)

The Code on Social Security,2020 has been enacted by the Indian Parliament, which would impact the contributions by the company towards Provident {und
and Gratuity. The effective date from which the changes will be applicable and the corresponding Rules, are yet to be notified. The Company will complete it's
evaluation and will give appropriate impact in the period in which the Code and (he corresponding Rules become sffective,




INDIAN CABLE NET COMPANY LIMITED

Notes to financial statements for the year ended 31% Mar 2025
65 Disclosue of Struck off companies

section 248 of the Companies Act, 2013:

The following table depicts the details of balances outstanding in respect of transactions undertaken with a company, struck-off company under

. Rs in Lakhs
Name of struck off Company Nature of transactions  [Balance as at | Balance as at |Relationship with|

with struck-oft” 31st 3st the struck off
Company March,2025 March 2624 company

ESPN India Private Limited : - - 0.15 |Vendor

Alpha [nfotainment Private Limited - - 0.06 |Vendor

4M Worldwide Media Private Limited | - ()] - Customers

Roche Diagnostics India Private Limited - (4] - |Customers

66 The Annual General Meeting ol the Company

for the financial year ended 31st March 2024 has been pending and is likely to be held shortly,

68

69

70

67 An application has been {iled against the directors of the company, before NCLT, in the matter of CIRP of Siti Network Ltd, the parent company,

by its RP for alleged non - cooperaiion by directors of ICNCI, for not sharing some of the confidential mformatlon and documents. The company
has filed counter affidavit in the matter.

A separatc application has been filed against the company and its ditectors for inter alia appointment of director nominated by RP and removal of
Ms. Kavita Kapahi ffom the Board.. The proposed appointment and removal of the director and its approval by the Committee of Creditors (COC) of
8iti Networks Lid are inconsistent. The agenda of appointment of director nominated by RP has been deferred by the board till the inconsistency in
the approval for appoiatment of dircctors is sorted out. Further, Ms. Kavita Kapahi has also filed an application before the Hon'ble NCLT against her
proposed removal from directorship of the company by the RP,

These matter are pending before NCLT, Mumbai for adjudication.

The Company has implemented New Tariff Order (NTO-3) w.e.f. Feb'2024 és netified by Telecom Regulatory Authority of lndia (TRAI)

The Financial statcments have been reviewed by (he Audit Committee and approved by the board of directors in their mectmg held on 13th Fune
2025,

The company had acquired 76% of the equily share capital of M/s Meghbela Infitel Cable & Broadband Private Limiled to acquire the cable TV
business of a lcading MSO of West Bengal for which it had granted a loan of ¥ 2250 lakhs in terms of the understanding arrived in this regards with
the seller of the cable TV Business. This loan was a sced capital for acquisition. The company decided to subscribe to such numbers of preference
shares on terms and conditions as offered by the said subsidiary in place of the outstanding loan of T 2250 Lakhs. In pursuance of the above, the
company has been allotted 6175 nos of 0.1% Redeemable, Non-Cumulative, Non- Paticipating and Optionally Convertible Preference Shares of a
face value of ¥ 100/- each al an issue price of T 36,439%(including premium of T 36,339/-) per prefercnce share on 30.07.2024

71 Certain Balances of Leans & Advances, Trade R-cccivah]cs, Trade Payables, and othér assets & liabilities are subject to confirmation.

72 Previous year's figurcs have been regrouped and/or rearranged wherever necessary to make them comparable with the current years figures.

For A K.Tekriwal & Co,
Chartered Accountants
Firm Registration No. - 322352E

At —>

A K.Tekriwal
Partner
Membership No.- (56362

Place - Kolkata
Date - 1 3th June 2025

For Indian Cable Net Co Ltd
(U92132WDB1995PLCO75754)

a0

/

gesh Sharma
hole Time Director Director
DIN-B0569816 DIN-02309155
R -
| gheis e
ax aira Atal Kumar Singh
Company Secretary C.F.O
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Independent Auditor’s Report

To the Members of Indian Cable Net Company- Limited

Report on the Audit of the Consolidated Financial Statements
Qualified Opinion

We have audited the accompanying consolidated financial statements of Indian Cable Net
Company Limited(the Holding Company’) and its subsidiaries (the Holding Company and its
subsidiaries together referred to as the Group’), which comprise the Consolidated Balance
Sheet as at 31 March 2025, the Consolidated Statement of Profit and Loss (including Other
Comprehensive Income), the Consolidated Cash Flow Statement and the Consolidated
Statement of Changes in Equity for the year then ended, and a summary of the significant
accounting policies and other explanatory information,

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the reports of the other auditors on separate financial
statements and on the other financial information of the subsidiaries, except for the effects
of the matter described in the Basis for Qualified Opinion section of our report, the aforesaid
consolidated financial statements give the information required by the Companies Act, 2013
{Act) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India including Indian Accounting Standards
{Ind AS’) specified under section 133 of the Act, of the consoclidated state of affairs
(consolidated financial position) of the Group as at 31 March 2025, and its consolidated
profit/(loss) (consolidated financial performance including other comprehensive income), its
consolidated cash flows and the consolidated changes in equity for the year ended on that
date

Basis for Qualified Opinion

The Group's ‘Revenue from Qperations’ include broadcasters’ share in subscription income
from pay channels, which has correspondingly been presented as an eXpense which is not in
accordarnce with the requirements of Ind AS-115, ‘Revenue from contract with customers’,
Had the Management disclosed the same on net basis, the ‘Revenue from Operations’ and the
‘Pay Channel, carriage sharing and related cost’ each would have been lower by # 25,554
Lakhs for the year ended 31st March 2025 and the profit/(loss) would have remained the
same as currently reported,

Further, with respect to the above matter, qualifications have been given by other firms of
Chartered Accountants vide their audit reports dated 26 May, 2025 and 06th June 2025 on
the financial statements of the subsidiary Companies, namely, Siti Maurya Cable Net Private
Limited and Meghbela Infitel Cable & Bracdband Private Limited respectively and is
reproduced by us as under, with the aggregate amount pertaining to such subsidiaries, as
also included in the above paragraph:

The company’s ‘Revenue from Operations’ includes broadcasters’ share in subscription
income from pay channels, which has correspondingly been presented as an expense which
is not in accordance with the requirements of Ind AS-115, ‘Revenue from contracts with
customers’. Had the management disclosed the same on net basis, the ‘Revenue from
Operations’ and the ‘Carriage sharing, pay channel and related costs each would have been
lower by ¥ 3,217.75 Lakhs for the year ended 31 March 2025, and the profit/{loss) would
have remained the same as currently reported.
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(ICAI) together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the rules there under, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence we have obtained and the audit evidence obtained
by the other auditors in terms of their reports referred to in paragraph 20 of the Other Matter
paragraph below, is sufficient and appropriate to provide a basis for gur qualified opinion.

Key Audit Matters

S. Key audit matters are those matters that, in our professional judgment and based on the
consideration of the reports of the other auditors on separate financial statements and on the
other financial information of the subsidiaries, were of most significance in our audit of the
consolidated financial statements of the current period. These matters were addressed in the
context of our audit of the consolidated financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

6. In addition to the matters described in the Basis for Qualified Opinion section, we have
determined the matters described below to be the key audit matters to be communicated in

our report.
Key audit matter How our audit addressed the key audit
matter
Provisioning for Expected Credit Loss We have performed the following procedures for
{'ECL") assessment of sufficiency of the provisioning for

Trade receivables comprise a significant | ECL:
portion of the current financial assets of

the Group. As at March 31, 2025 trade * Obtained the aging of trade receivables

receivables aggregate ¥ 3,802 Lakhs (net and discussed the key receivable

of provision for expected credit losses of balances, considering if any

¥ 2,986 Lakhs). correspondence is available to establish
the management’s assessment of

In accordance with Ind AS 109, the recoverability of such dues.

Company applies expected credit loss * Analysis of the methodology used to

(ECL) model for measurement and determine the provision amount for the

recognition of impairment loss for current year.

financial assets. * Assessing key ratios which include
collection periods and days outstanding.

Since the Group has revenue streams * Tested subsequent settlement of trade

which are dissimilar, the management receivables after the balance sheet date

has identified different classes of trade on a sample basis,

receivables basis the customer profile
and nature of service provided or item
sold. The management regularly
assesses each class of trade receivables
for recoverability. Provision for ECL is
created by the management considering
the recovery trends noted for the
respective class, adjusted for forward
looking estimates. Additional provision
is created for the receivables specifically
identified as doubtful or non- J

recoverable,
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Estimation of the rates at which
provision for ECL is to be created for
each revenue stream, involve significant
degree of judgment and estimate and is
therefore considered a key audit matter.

Evaluation of uncertain tax positions
The Group has material uncertain tax
positions  including matters under
dispute which involves significant
Judgment to determine the possible
outcome of these disputes.

L Refer Notes to the Consolidated Financial
Statements

. We

obtained details of completed tax
assessments and demands for the year ended
March 31, 2025 from management. We involved
our internal experts to challenge the
management’s underlying assumptions in
estimating the tax provision and the possible
outcome of the disputes. Our internal experts
also considered legal precedence and other
rulings in evaluating management’s position on

these uncertain tax positions. Additienally, we
considered the effect of new information in
respect of uncertain tax positions as at April 1,
2024 to evaluate whether any change was
required to management’s position on these
uncertainties.

—_

Information other than the Consolidated Financial Statements and Auditor’s Report
thereon

7. The Holding Company’s Board of Directors is responsible for the other information. Other
information does not include the consolidated financial statements and our auditor’s report
thereon.

Qur opinion on the consolidated financial statements does not cover the other information
and we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to
read the other information and, in doing so, consider whether the other information is
materially inconsistent with the consolidated financial statements or our knowledge obtained
in the audit or otherwise appears to be materially misstated.

It, based on the work we have performed on the other information obtained prior to the date
of this auditor’s report, we conclude that there is a materal misstatement of this other
information, we are required to report that fact. Reporting under this section is not applicable
as no other information is obtained at the date of this auditor’s report,
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Responsibilities of Management for the Consolidated Financial Statements

8. The Holding Company’s Board of Directors is responsible for the matters stated in section
134(5) of the Act with respect to the preparation of these consolidated financial statements
that give a true and fair view of the consolidated state of affairs, consolidated profit/{loss)
including other comprehensive income, consolidated changes in equity and consolidated cash
flows of the Group including its associates and joint ventures in accordance with the
accounting principles generally accepted in India, including the Ind AS specified under
section 133 of the Act. The Tespective Board of Directors/management of the companies
included in the Group and its associates and joint ventures are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of
preparation of the consolidated financial statements by the Directors of the Holding
Company, as aforesaid,

9. In preparing the consolidated financial statements, management is responsible for assessing
the Group’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless managerment either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
80,

10. The respective Board of Directors of the companies in the group are also responsible for
overseeing the Group’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

11. Our objectives are to obtain reasonable assurance about whether the conselidated financial
statements as a whole are free from material misstatement, whether due to fraud or error,

12. As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional scepticism throughout the audit, We also:

* Identify and assess the risks of material misstaternent of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
brovide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control,

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for explaining our opinion on whether the holding company . has
adequate internal financial controls system in place and the operating effectiveness of
such controls.
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*+ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Group’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to
continue as a going concern,

* Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial
statements represent the underlying transactions and events in a manner that achieves
fair presentation.

13. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

14, We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards,

15. From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements
of the current period and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweigh the public interest benefits of such communication.

Emphasis of Matter

16. As referred to in Note no. 72, The Annual General Meeting of the company has not yet been
held for the financial year ending 31st March 2024 and as such the Standalone and
Consolidated Financial Statements of the company for the FY 2023-24 are yet to be approved
by the Shareholders.

Our opinion on the Statement is not modified in respect of this matter,

17. As referred to in Note no. 73, an application has been filed before the Hon'ble NCLT by RP of
3iti Network Ltd, the parent company, against the company in relation to a transaction
amounting to ¥ 175 lakhs. The said sum of Z 175 lakhs received in the ordinary course of
business by the company in August 2021 as part repayment of loan extended to Siti Network
Ltd, has been alleged to constitute a preferential payment under the provisions of IBC 2016.
The company has filed it's Affidavit in reply against the aforesaid application. Based on the
facts of the case and basis legal opinion sought by the Management, in view of the
Management, the transaction of repayment of ¥ 175 lakhs being in ordinary course of
business, the allegation as to its being a preferential payment under the provisions of IBC
2016 is legally unsustainable. Therefore, it will not have any impact on the financials of the
company. ' .

Our opinion on the Statement is not modified in respect of this matter.




INDIA

Jabakusum House

A. K. TEKRIWAL & CO. 34, Chittaranjan Avenue, 2" Floor,
CHARTERED ACCOUNTANTS Room No. 7, Kolkata-700 012
Ph. ; 4007-3563

E-mail : aktekriwalandco@gmail.com
Website : www.aktandco.com

18. As referred to in Note no. 74, An application has been filed against the directors of the

19.

20.

21.

22,

company, before NCLT, in the matter of CIRP of Siti Network Ltd, the parent company, by its
RP for alleged non-cooperation by directors of ICNCL for not sharing some of the confidential
information and documents. The company has filed counter affidavit in the matter. A separate

Our opinion on the Statement is not modified in respect of this matter,

Other Matter

of a leading MSO of West Bengal for which it had granted a loan of ¥ 2250 lakhs in terms of
the understanding arrived in this regards with the seller of the cable TV Business. This loan
was a seed capital for acquisition. The Company has now decided to subscribe to such many
preference shares on terms and conditions to be offered by the said subsidiary in place of the
ouistanding loan of Z 2250 Lakhs. In pursuance of the above, the company has been allotted
6175 Number of 0.1% Redeemable, Non-Cumulative, Non-Participating and Optionally
Convertible Preference Shares of a face value of % 100/- each at an issue price of ¥ 36439/-
(Including premium of Z 36339 /-) per Preference Shares on 30/07 /2024,

As required by section 197 (16) of the Act, based on our audit and on the consideration of the
reports of the other auditors, referred to in paragraph 20, on separate financial statements
of the subsidiaries, we report that the Holding Company, and its subsidiary companies

accordance with the provisions of and limits laid down under section 197 read with Schedule
V to the Act,

of the subsidiaries, we report, to the extent applicable, that:
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a) We have sought and except for the effect of the matter described in the Basis
for Qualified Opinion section, obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the purpose
of our audit of the aforesaid consolidated financial statements;

b) In our opinion, proper books of account as required by law relating to
preparation of the aforesaid consolidated financial statements have been kept
so far as it appears from our examination of those books and the reports of
the other auditors;

c) the consolidated financial statements dealt with by this report are in
agreement with the relevant books of account maintained for the purpose of
breparation of the consolidated financial statements;

d) except for the effect of the matter described in the Basis for Qualified Opinion
section, in our opinion, the aforesaid consolidated financial statements
comply with Ind AS specified under section 133 of the Act;

e) On the basis of the written representations received from the directors of the
Holding Company and taken on record by the Board of Directors of the
Holding Company and the reports of the other statutory auditors of its
subsidiary companies covered under the Act, none of the directors of the
Group companies are disqualified as on 31 March 2025 from being appointed
as a director in terms of Section 164(2) of the Act.

f) With respect to the adequacy of the internal financial controls over financial
reporting of the Holding Company, and its subsidiary companies, covered
under the Act, and the operating effectiveness of such controls, refer to our
separate report in ‘Annexure I

g) With respect to the other matters to be included in the Auditor’s Report in
accordance with rule 11 of the Companies {Audit and Auditors) Rules, 2014
(as amended), in our opinion and to the best of our information and according
to the explanations given to us and based on the consideration of the report
of the other auditors on separate {inancial statements as also the other
financial information of the subsidiaries:

i The consolidated financial statements disclose the impact of pending
litigations on the consolidated financial position of the Group as detailed in
Note 43 to the consolidated financial statements.;

ii. The Holding Company and it’s subsidiaries did not have any long-term
contracts including derivative contracts for which there were any material
foreseeable losses as at 31 March 2025;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Holding Company, and its subsidiary
companies covered under the Act, during the year ended 31 March 2025;

iv. {a} The respective Managements of the Company and its subsidiaries which are
companies incorporated in India, whose financial statements have been
audited under the Act, have represented to us /auditors of the subsidiaries
that, to the best of their knowledge and belief, no funds (which are material
either individually or in the aggregate) have been advanced or loaned or
mnvested (either from borrowed funds or share pbremium or any other sources
or kind of funds) by the Company or any of such subsidiaries to or in any
other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the
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Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Company
or any of such subsidiaries (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b) The respective Managements of the Company and its subsidiaries which are
companies incorporated in India, whose financial statements have been
audited under the Act, have represented to us/auditors of the subsidiaries
that, to the best of their knowledge and belief, no funds (which are material
either individually or in the aggregate) have been received by the Company or
any of such subsidiaries from any person or entity, including foreign entity
{“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company or any of such subsidiaries shall, directly or
indirectly, lend or invest in othér persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

() Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances performed by us on the Company and on
the basis of report of auditors of its subsidiaries which are companies
incorporated in India whose financial statements have been audited under
the Act, nothing has come to gur notice that has caused us to believe that the
representations under sub-clause (1) and (i) of Rule 11(e), as provided under
(a) and (b) above, contain any material misstatement,

V. The company has not declared and paid any dividend during the year.

23. With respect to the matters specified in paragraphs 3(xxi) and 4 of the Companies (Auditor’s
Report) Order, 2020 (the “Order” / “CARO”) issued by the Central Government in terms of
Section 143(11) of the Act, to be included in the Auditor’s report, according to the information

financial statements of the Company, to which reporting under CARQ is applicable, we report
that there are no qualifications or adverse remarks in these CARO reports.

24.The reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 is

a. the feature of recording audit trail (edit log) facility was ‘not enabled at the database
level to log any direct data changes for the accounting software SAP used by the Parent
company and two subsidiary companies,

b. the feature of recording audit trail {edit log) facility was not enabled at the database
level to log any direct data changes for the accounting software used for Customer
Invoicing by one subsidiary company.

¢. the feature of recording audit trail (edit log) facility was not enabled at the database
level to log any direct data changes for the accounting software used for Payroll
Management by two subsidiary companies.
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Further, for the periods where audit trail (edit log) facility was enabled and operated
throughout the year for the respective accounting software, we did not come across any
instance of the audit trail feature being tampered with. Additionally, the audit trail has been
preserved by the Parent Company and above referred subsidiary companies as per the

For A.K.Tekriwal & Co.
Chartered Accountants
Firm’s Registration No.: 322352E

KT S
(A.K. Tekriwal)
Partner

Membership Ko.: 056362
UDIN : 25056362BMMLDZ2666

Place: Kolkatg
Date : 13th June 2025
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Annexure I

Independent Auditor’s report on the Internal Financial Controls under Clause (i} of
Sub-section 3 of Section 143 of the Companies Act, 2013 {“the Act”)

In conjunction with our audit of the consolidated financial statements of Indian Cable Net
Company Limited (“the Holding Company”} and its subsidiaries, {the Holding Company and
its subsidiaries together referred to as “the Group’), as at and for the year ended 31 March
2025, we have audited the internal financial controls over financial reporting (1FCoFR’) of
the Holding Company, and its subsidiary companies, which are companies covered under
the Act, as at that date.

Responsibilities of Management for Internal Financial Controls

The respective Board of Directors of the Holding Company and its subsidiary companies,
which are companies covered under the Act, are responsible for establishing and
maintaining internal financial controls based on Internal control over financial reporting
criteria established by the respective company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting {“the Guidance Note”) issued by the Institute of Chartered Accountants
of India (“ICAI"). These responsibilities include the design, implementation and maintenance
of adequate internal financial controls that were operating effectively for ensuring the orderly
and efficient conduct of the Company’s business, including adherence to the Company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls

Our responsibility is to express an opinion on the IFCoFR of the Holding Company and its
subsidiary companies, as aforesaid, based on our audit. We conducted our audit in
accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India (ICAI) prescribed under Section 143(10) of the Act, to the extent
applicable to an audit of IFCoFR, and the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting {the Guidance Note)) issued by the ICAL Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate IFCoFR were
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequaCy of
the IFCoFR and their operating effectiveness. OQur audit of IFCoFR includes obtaining an
understanding of IFCoFR, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to
fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the
other auditors in terms of their reports referred to in the Other Matters paragraph below, is
sufficient and appropriate to provide a basis for our audit opinion on the IFCoFR of the
Holding Company and its subsidiary companies, as aforesaid.
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Meaning of Internal Financial Controls over Financial Reporting

A company's IFCoFR is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's IFCoFR
include those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a
material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of IFCoFR, including the possibility of collusion or
improper management override of controls, material misstatements due to error or fraud
may occur and not be detected. Also, projections of any evaluation of the IFCoFR to future
periods are subject to the risk that the IFCOFR may become inadequate because of changes
in conditions, or that the degree of compliance with the policies or procedures may
deteriorate. ’

Qualified Opinion

According to the information and explanations given to us and based on our audit and
consideration of the reports of the other auditors on internal financial controls with
reference to financial statements of the subsidiary companies, the following materiai
weakness has been identified in the operating effectiveness of the internal financial controls
with reference to financial statements of the Holding Company and its subsidiary
companies, which are companies covered under the Act as at 31 March 2025;

The internal financial controls over preparation of financial statements with respect to
presentation and disclosure of ‘Revenue from operations’ in accordance with the
requirement of Ind AS 115 ‘Revenue from contracts with customers’, were not operating
effectively which has resulted in a material misstatement in the amounts recognised as
‘Revenue from operations’ and ‘Carriage sharing, pay channel and related costs’ including
the relevant disclosures in the consolidated financial statements, while there is no impact on
the net profit/(loss) for the year ended 31 March 2025,

A ‘material weakness’ is a deficiency, or a combination of deficiencies, in internal financial
control with reference to financial statements, such that there is a reasonable possibility
that a material misstatement of the company’s annual or interim financial statements will
not be prevented or detected on a timely basis.

In our opinion and based on the consideration of the reports of the other auditars on
internal financial controls with reference to financial statements of the subsidiary
companies, the Holding Company, and its subsidiary companies, which are companies
covered under the Act, have in all material respects, adequate internal financial controls
with reference to financial statements as at 31 March 2025, based on the internal financial
controls with reference to financial statements criteria established by the respective
company considering the essential components of internal control stated in the Guidance
Note issued by the ICAI, and except for the effects of the material weakness described above
on the achievement of the objectives of the control criteria, such internal financial controls
with reference to financial statements were operating effectively as at 31 March 2025.




INDIA

A. K. TEKRIWAL & CO. Jabakusum House

11,

12.

HARTE i j ™ Floor.
D ACCOUNTANTS 34, Chittaranjan Avenue, 2 .
¢ e Room No. 7, Kolkata-700 Q12

Ph. : 4007-3563
E-mail : aktekriwalandcof@gmail.com
Website : www.aktandco.com

The impact of material weakness identified and reported above has been considered in
determining the nature, timing, and extent of audit tests applied in the audit of the financial
statements of the Holding Company and its subsidiary companies, which are companies
covered under the Act as at and for the year ended 31 March 2025, and the material
weakness as mentioned in paragraph 8 above, has affected our opinion on the consolidated
financial statements of the Group and we have issued a qualified opinion on the
consolidated financial statements.

Other Matters

We did not audit the IFCoFR in so far as it relates to two subsidiary companies, which are
companies covered under the Act, whose financial statements reflect total assets of ¥ 4,384
Lakhs and net assets of 2,072 Lakhs as at 31 March 2025, total revenues of 2 5,873 Lakhs
and net cash inflows amounting to ¥ 199 Lakhs for the year ended on that date, as
considered in the consolidated financial statements. The I[FCOFR in so far as it relates to
such subsidiary companies, have been audited by other auditors whose reports have been
furnished to us by the management and our report on the adequacy and operating
effectiveness of the IFCoFR for the Holding Company and its subsidiary companies, as
aforesaid, under Section 143(3)(i) of the Act in so far as it relates to such subsidiary
companies, is based solely on the reports of the auditors of such companies. Our opinion is
not modified in respect of this matter with respect to our reliance on the work done by and
on the reports of the other auditors.

For A. K. Tekriwal & Co.
Chartered Accountants
Firm’s Registration No.: 322352E

_ﬂ_u,t\,_,__(?

(A.K.Tekriwal)
Partner
Membership No.: 056362
UDIN: 25056362BMMLDZ2666

Place: Kolkata
Date : 13th June 2025
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INDIAN CABLE NET COMPANY LIMITED
Consolidated Balance Sheet as at Mareh 31, 2025 i
_ Rs in Lakhs
) Nutes March 31,2025 March 31, 2024
A. Assets
1. Noa-current Asscts :
(a) Property, Plant and Equipment 4 16,079 20,053
(b} Capital work-in-progress 4 3,939 2,377
(¢} Invesutnent Property 5 7.45) 6,770
(d) Goodwill 6 2,160 2,160
(e} Other Intangible Assets [ 369 627
{f) Financial Assels
© (i1 Loans 7 - - -
(11} Other Financial Assets 8 1,899 ) 709
(g) Deferred Tax Asset (net) 9 2416 ) 2,01
(h) Other non-current Assels 10, SR 448
Sub-total of Non-current Assets . 34,806 KEFTES
2. Current Assets
(a} Inventories 11 115 92
(b} Fimancial Assets
(i) Tnvestments 12 10,031 7.844
(ii) Trade Recetvables 13 3.802 4408
{1ii) Cash and Cash Equivalents . 14 2,156 2797
{iv) Bank Balances other {iii) above . 15 6,555 2,342
(v) Other Financial Assels . 16 1,300 462 |
(c} Current Tax Assets 17 720 943
{d} Other Current Assets [§.] 1013 827
" |Sub-total of Current Assets 25,692 19,715
Total Assets ) 60,588 54,930
IB. Equity and Liabilities
Equity
{a) Equity Share Capital 19 8,640 © 8640
(b) Other Equity 20 32,813 30,673
(c) Non—controlling Interests : 182 339
Sub-total - Equity - 41633 39,652
Liabilitics o
1. Non-current liabilitics
{a) Financial Liabilitics .
(1} Long-term Borrowings 21 228 258
(ia) Lease Liability 43 37
(ii} Other Financial Liabilities ’ 22 751 622
(b) Provisions 23 " 506 1,07
(¢) Other Non-current Liabilities . 24 257 237
§Sub-total - Non-current Liabilities ' 2,185 2,225
2. Current Liabilities :
(a) Financial Liahilities
(i) Borrowings 25 - 38
(1a) Lease Liability 63 51
(ii} Trade Payables 26
{a) Total Cuistanding dues of creditors for micro
enterprises and small enterprises 46 ' 17
{b) Tolal Oustanding dues of creditors- others - 10,565 8812
{iii) Other Financial Liabilities 27 2,697 574
{b) Other Current Liabilities 28 3,329 3489
(c) Provisions 29 70 72
Sub-total of Current Liabilities 16,770 13,053
Total Equity and Liabilitics "~ 60,588 54,930
Summary of significant accounting policies 3
The accompanying notes are an ilegral part of these financial statements.

This is the balance shegi referred to in our report of even date.

For A.K.Tekriwal & Co. ] ’ For Indian Cable Net Ca Ltd
Chartered Accountanis {U92E32WR1995PLCO75754)

Firm Registration No. - 322352E :
. ——
Yogesh Sharma .

;

TS X G

A K Tekriwal .
Partner dra KeWar Agarwala
Membership Mo.- D56362 hole Time Ditectar Director

DiN-00569816 DIN-02309155

Place - Kolkata Laxmam;/ Atul Kumar Singh

Date - 13th June 2025 ' Company Secretary .CFO
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INDIAN CABLE NET COMPANY LIMITED
Consolidated Statement of Profit and Loss for the year ended March 31, 2025
Rs in Lakhs
Notes  March 31,2025 March 31, 2024
1 Revenue
Revenue from Operations ' 30 51,954 ' 54,137
Other Income 31 1,746 1,149
Total Revenue 53,700 55,286
I Expenses
Cost of Materials Consumed 32 71 83
Cost/Purchase of Goods Sold 33 96 54
Carriage Sharing, Pay channcl and related costs 34 36,373 38,289
Employee Benefits Expense 35 2,732 2,581
Finance Costs 36 71 . 6l
Depreciation and Amortisation Expenses Y 4,937 8,237
Other Expenses - 38 6.815 6,335
Total Expenses 51,095 55,640
IH Profit /(Loss) before exceptional items 2,605 (354)
Exceptional Items - 626
IV Profit /(Loss) before tax 2,605 {980)
Tax Expenses - 644 9
(a) Current Tax _ '
For Current Year ' 955 785
For Earlier Year 33 ' eE)
~ {b) Deferred Tax (344) (786)
V  Profit /{Loss) for the year 1,961 (961)
Other Comprehensive Income 35 19 16
V1 Total Comprehensive Income for the year : 1,980 (945)
¥II Profit attributable to ¢ _
Owners of the Company 2,117 (604)]
Non Controlling Interest (156) 35
Other Comprehensive Income attributable to:
Owners of the Company 19 14
Non Controlling Interest 0 2
VIIE Profit/{Loss) to Equity Share Holders 1,980 (945)
Earnings Per Share : 40
Basic _ . ' 2.45 (0.70)
Diluted 2.45 (0.70)
Summary of significant accounting policies 3
The accompanying notes are an integral part of these financial statements.

This s the statement of profit and loss referred to in our report of even date

For A.K.Tekriwal & Co.

Chartered Accountants For Indian Cable Net Co Ltd

Finm Registration No, - 322352E (U92132WB1995PLC075754)

A K. Tekriwal .

Partner Surgntra ar Agarwala Yogesh Sharma

Membership No.- 056362 ole Time Director Director

DIN-00569816 DIN-02309 155

Place - Kolkata Laxman Sﬁ}ﬁ’i Atul

Date - 3th Jupe 2025 Company Secretary




INDIAN CABLE NET COMPANY LIMITED

Consnlidated Cash Flow Siatement for year ended 31st March 2025
Rs in Lekhs
PARTICULARS Mst March 2025 | 313t March 2024
A. Cash Flow {rom Operating Activities:
Net Profit hefore taxation, exceptional iter & prior perind items 2,605 {9B0)
Adjustment fur -
Iepreciation 4937 8,237
Lossf{Profd} on sale/disposalidecapitalisaiion of PPE [k} 163
Loss A{Profit) on sale of invesuments (12 (139}
Capilal Advance Wrilen off ! 0
Loan writien offinel of provision) - exceptional flem 5le
Provision for retirement beneiit 15 48
Provision for STBs churn (227 -
Liahility no longer required written back ( nct ) (291) (291)
Unrealised loss{gain) on inveatment (650 [LRSY
Provision far Expected Cradit 1,085 - advances - 4
Prowvision for Expected Cridit Toss - trade reccivables 1171 337
- Unrcalised foreign exchange gaind{logs) (1) (1)
Interest paid & borrowing cosl 7 61
Inlerest on fixed deposit! TT Refund £ others (GLHH (276):
Provision for expected credit Joss (exceplional ilems) - 1N
(Operating profit Lefore working capital changes 7.076 7,784
Change in working capital
Tncreasef{Deercase) in trade payables 2,074 1,657
Increased{Decrease) in other currens lishitities (159 41
Increase/{Devrease) in vther non current lighilities 20 (14)
Increasc/(Decrease) in other current Ninancial liabilitics 2,385 (18)]
Increase/{Decrease) in other non current Bnancial labilitics 123 52
Decreased | Inerease) in trade receivable 566 (834
Decreased ( increase) in inveniorics {24) 37
Deereased{Incrense) in other non current financial assels () {3
Decreased(Increase) in other current linancial asscis {717} 4
Decreased { Inerease) in other current assels {187} a2
Decteasef ( Increase) in other non- curent assels {105) : pa)
Cash Generatinn from Operating Activities before exceptional item 4918 2,495
Income tax paid { including TI38) (771) (1,199
Net Cash Generation from Operating Activities 9,147 8,296
B ow From Investing Activities:
Purchase of lixed assels? CWIP F capital advances (.M (1,711}
Sale of fixed assewsfdecapitalisation i 13 11
Investment in fautuat fund (1,775 C(13,159)
Priweeds from disposal of moal fund 250 5,659
Loan Repaid by holding company - 8]
Interest on fixed deposit? IT Refund / others 474 . 316
Investment in F1¥Term Depostifloans {5,395) (1,134)
Net Cash Generation from Investing Aclivities {9,666} (10,01%)
C- Cash flow From Financing Activities:
Intcrisst paid on borrowings 70 61)
Borrowings taken / (repayment) {68) [
Increase in Leare Linhility(Ing AS) 149 3
Principal repayment of Lease Liahilitics{lnd AS) {92y (81)
Met Cash Generation from Financing Activities {122} {111
Net Increase/{decrease} in Cash & Cash Equivalenis (A+B+C) {64 1) {1,830
Cash & Cash Equivalent al the beginning of the year 2,797 4,627
{Cash & Cash Equivalent at the end of the year 2,156 2,797
Cash & Cash Equivakent include ST March 025 | st March 2023
Cazh Batance 342 32
Bank Balance . " 297 459
Deposits - Froc Maturity within 3 months 1,577 2,024
Cush & Caxh Equivaleal Reporied 2,156 2,797
Nunes: Ureviens years’ hgures are regrouped wherever necessary,
Caxh Flow Statement referred in our report of even dale.
For A K. Tekriwal & Co. For Fndian Cable Net Co Litd

Chartered Accountanis
Firm Registralion Nu, - 122352

A.K.Tekriwal

Pariner
Memhership No.- 056362

Place - Kolkala
Daiz - 131h lope 2025

21MIWH ] 99SPLUTSTSS)

o

+ #
Surgndra Kuemg - Yogesh ?harma
hole Time Director Director

T IN-DOSEYR IS DIN-02309155

Company Secretary




Indian Cable Net Company Limited

Statement of Change in Equity for the year ended 31" March 2625

A. Equity Share Capital

Year Ended 31s¢t March 2025 Rs in Lakhs
Changes in equity B;!lanc; ;:;1:‘
Balance at Ist April'2024 share capital during are "
the current year
£.640 - 8640

Yesr Ended 315t March 2624

Rs in Lakhs

B . Balance at 31st
Changes in equity Mareh 2024
Balance at 15t April'2023 share capital during
the current year
8,640 - 8640
B. Other Equity
Year Ended 31st March 2025 Rs in Lakhs
: Reserves and Surplus Non Controlling Total
Capital Reserve Securities * Retained
Premium Earnings
Balance at st April'2024 - 18,958 11,705 339 31,012
Profit for the year - - 2.117 (156} E961
Other Comprehensive Income for - - 19 0 19
the year
Total Comprehensive Income for - - 2,136 {156) 1,980
the current year
Dividends - B N "
Transfer to retained earnings - - - -
Any other change (to be specified) - - 2 H
Balance at 31st March 2025 - 18,968 13,843 182 32,993
Year Ended 31st March 2024
Reserves and Surplus Non Controlling Total
Capital Reserve Securities Retained
Premium Earnings
- 18,968 12,295 694 31,957
Balance at 1st April'2023
Profit for the year N - (504} (357) (961)
Crther Comprehensive Income for - - 14 2 16
the year
Total Comprehensive Income for - - (590) (355) {945)
the curvent year
Dividends - - - -
Transfer w0 refained earnings - - - -
Any other change {to be specified) - - - -
Balance at 31st March 2024 - 18,968 11,705 339 anm2

Statement in change in Equity referred in our report of even date

For A K. Tekriwal & Co.
Chartered Accountants
Fimm Registration No. - 322352E

A K Tekriwal
Partner
Membership No.- 056362

ole Time Director
DIN-00569816

etz

Company Secretary

Place - Kolkata
Date - 13th June 2025

For Indian Cable Net Co Litd
(U92132WB1995PLCOT5754)

bhorivo

Yogesh Sharma
Director
DIN-02309155

*



INDEAN CABLE NET COMPANY LIMITED

Notes to Consolidated financial statements for the v.ear ended 317 March 2025

1 Carporate Information

Indtan Cablc Net Company Limited ( hereinafter referred 1o as "the company” or "ICNCL" or the "the Holding Company”

" the Parent Company” ) together with its Subsidiaries Indinet Service Private Limited , Siti Maurya Cable Net Private
Limitcd and Meghbela Infitel Cable & Broadband Pvt Ltd, collectively referred to as a “the’ Group™ are engaged in
distribution , of tclevision channels through digital cable distribution. network, primary internct {Broadband) and allied
services. The company is an Unlisted Public Limited Company incorporated and domiciled in India and has a registered
office at Kolkata in the state of West Bengal, India.

2 Basis of Preparation

(a)

()

(d)

Statement of Compliance

The financial statements have been prepared in accordance with the lndian Accounting Standards (Ind AS.) as prescribed
by Ministry of Corporate Affairs pursnant to Scctien 133 of the Companies Act, 2013 (‘Act’) read with relevant rules of the
Companics (Accounts) Rules, 2014 read with companics (Indian Accounting Standard) Rules as amended from time to
lime.

.

Principles of Conselidation
The consolidated financial stalements include the financial statements of the Holding Company, its substdlarles and
associate (collectively referred to as "The Group").

" In preparing the consolidated financial statements, financial statements of the Holding Company, its subsidiaries have been

combined on a line by line basis by adding the book values of the like items of assets, tiabililies, income and expenses after
climinating intra-group balances / transactions and unrealised profits in full. The amount shown in respect of reserves
comprise the amount of the relevant reserves as per the balance shcet of the Parent Company and its share in the post
acquisition increase in the relevant reserves of the consolidated entities.

The excess/deficit of cost 1o the Parent Company of its investnen! over ils portion of aet werth in the consolidated entities
at the respective dates on which the investment in such entities was made is recognised in the financial statements as
goodwill/capital reserve, The Parent Company's portion of nct worth in such entities is determined on the basis of book
value of assets and [iabilities as per the financial statements of the entities as on the date of investment and if not available,
the financial statcments for the immediately preceding period adjusted for the effects of significant changes.

Non- controlling Inierest in subsidiarics represents the. minority shareholders proportionate share of the net assets and net
income.

Non -conlrollmg interest in net profit of consolidated subsidiaries for year has been identified and adjusted -against the
income in order to arrive at the net income attributable to the shareholders of the company. Their share of net assets has
been identified and presenied in the consolidated balaunce shect scparatcly. Where accumulated losses atiributable to the
minorities are in excess of their equity, in the absence of the contractuat obligation on the minerities, the same have been
attributed to the sharcholder of the Holding Company,

Basis of Measurement

The financial statements have been preparcd on historical cost basis, except for following :
a) Financial assets and liabilities (including derivative instruments) that is measured at Fair value/ Amortised cost;
b} Non-current asscts hield for sale — measured at the lower of the carrying amounts and fair value less cost to sell;
c} Defined benefit plans — plan asscts measured at fair value;

Functional and Presentation Corrency

The Financial Statements have been presented in Indian Rupees (INR), which is also the Group’s functional currency. All
financial information presented in TNR has been rounded off to the nearest lakhs as per the requirements of Schedule I11,
unless otherwisc stated.

The accounting policics adopted in the preparation of financial statements afe consistent with those of previous year, unless
otherwise mentioned, and are explaincd below-
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3 Summary of Sigliifcant Accounting Policies

()

Use of estimates and Critical accounting judgements

The preparation of financial statements in conformity with [ndian Accounting Standard (Ind AS) requires management 1o
make estimates and assumptions that affect the reported amounts of assets and liabilities and the disclosure of contingent
assets and liabilities on the date of the financial staicments and reported amounts of Income and Expenses during the
period. Actual results could differ from those estimates. Any revision 10 accounting estimates is recognized prospectively in
current or fiture periods. The most significant techniques for estimation are described in the accounting policies below.
Critical accounting judgments and the key sources of estimation or uncertainty in applying the Group’s accounting policies
arisc in relation to the following and also in relation to other accounting policics as stated elsewhere:

(i) Property, Plant and Equipment: Land and buildings held for use in the preduction or supply of goods or scrvices, or for
administrative purposes, are stated in the balance sheet at cost /deemed less accumulated depreciation and accumulated
impairment losses. Leaschold Land is amortised over the period of useful life.Fixtures and cquipment are stated at cost less
accumuluied depreciation and accumulafed impairment losses.

(ii) Intangible Assel: Network Assets, Software and VC Cards (other than cardless client) are included in the Balance
sheet as an Intangible asset where they are clearly linked to long term economic benefits of the Group. In this case they are
measured initially ai purchase cost and then amortised on a straight-line basis over their estimated useful lives. Intangible
assets acquired in a business combination {Goodwill) are seported at cost less accumulated impairment losses, if any.

(iii) Revenuve Recognition: The Carriage, Markcting and Placement income is rccognised in the Statement of Profit and
Loss on the basis of contraci with the broadcasters. Since this is a continuing service , therefore in few cases the Income is
recogniscd following the trend of past basis in the absence of agreement pending renewal.

{iv) Claims, Provisions and Contingent Liabitities

The Group has ongoing litigations with various regulatory authorities and third parties. Where an outflow of funds is
believed to be probable and a reliable estimate of the outcome of the disputc can be made based on management’s .
assessment of specific circumstances of cach dispute and relevant external advice, management provides for its hest
estimate of the lability. Such accruals are by naturc complex and can take number of years 1o resolve and can invelve
estimation uncertainty, Information about such litigations is provided in notes to the financial statements.

Property, Plant and Equipment

Recognition and Measurement

Property, Plant and Equipment is recognised al cost less accumulated deprccmtlnn or impairment losses if any, incurred to
bring the assel to the present condition and location. The cost of fixed assets compriscs jts purchase price net of any trade
discounts and rebates, any import duties and other {axcs {other than thosc subsequently recoverable from the tax
autharities), any directly attributable expenditure on making the asset ready for its intended use and intcrest en borrowings
attributable to acguisition of qualifying fixed assets up 1o the date the asset is ready for its intended use.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials, direct labour und any
other costs directly attributable to bringing the item to ils intended working condition and estimaled costs ol dismantling,
removing and restoring the site on which it is located, wherever applicable.

1f significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as
scparate items {major components) of property, plant and equipment.

The Hems of spare parts, stand-by equipments and servicing cquipments that satisfy the definition and recognition critetia
of Property , Plant and Equipment is classified under Capital work in progress. Lapﬂal Work in progress comprises of the
cost of fixed assets that arc not put to use at the reporting date.

Set top boxes are treated as part of Capital Work In Progress tlll at the end of the month of activation, after which the same

arc depreciated.
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(ii) Depreciation on Tangible Asscts
Depreciation on tangible assets is provided on straight line method over the useful lives of assets estimaled by the
Management. Depreciation for assets purchased / sold during the period is proportionately charged, Leaschold land is
amortized over the effective period of lease. The detatls of estimated life for each category of asset are as follows:

Estimated

Asset _ useful life
based on S1.M

Buildings 60 ycars
Computers and Data Processing Lquipment . 3 years
Plant and Machinery . 8/ 15 years
Sct Top Baxes 8 years
Furniture and Fixtures . 10 years
Vehicles 8 years
Studio Equipments o i 13 years
Office Equipments : : ' 5 years
Softwares which are an integral part of Property, Plant and Eqmpment 6 ycars

The sesidual values, useful lifcs and method of depreciation are reviewed at each financial year end and adjusted
prospeclively, if appropriate.

(iii) Disposal of Assets
An item of property, plant and equ:pmem is derecognized upon dlsposal ot when no future economic benefits arc expected
to arise from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property,
plant and equipment is determined as the difference between net disposal proceeds and the carrying amount of the assct and
is recognized in the statement of profit and loss,

{(iv) Reclassification to Investment Property
When the use of a property changes from owner-occupied to investment property, the property is reclassified as investment
property at its carrying amount on the date of reclassification.

{¢) Intangible Assets
Goudwill
Goodwill acquired on business combination is mcasured on initial recognition al cost. Following initial recognition,
intangible assets are carricd at cost less accumulated impairment losses, if any,

Other Intangible Asset
‘Other Intangible Assets acquired scparatcly are messured on inifial reoogmtlon at cost. Following initial recognistion,
intangible asscts arc carried at cost [ess accumulated amortisation and accumulated impairment losses, if any.

Estimated useful life hased on

Asset SLM
Network Assets ' 10 years

Software and VT Cards : . 6 years

(dy Imvestment Property
Investment property is property held either to carn rental income or for capital appreciation or for both, but not for sale in
the ordinary course of business, use in the production or supply of goods or scrvices or for administrative purposes. Upon
initial recognition, an investment property is mcasurcd at cost. Subseqilent to inilial recognition, investment property is
measured at cost less accumulated depreciation and accumulated impairment losses, if any.
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(e)

n

(g)

The management believes a period of 60 years as representing the best estimate of the period over which investment
propertics (which are quite similar) are expected to be used. Accordingly, the Group depreciates investment propertles over
a period of 60 years on a straight-line basis.

Investmenl properlies are derecognized either when they have been dispos.ed of or when thcy arc permanently withdrawn
from the use and ne future economic benefit is expected from their disposal. The net difference between the net disposal
proceeds and the carrying amount of the asset is recognized in prefit or loss in the period of derecognition.

Though the Group measures investment property using cost based measurcment, the fair value of investment property is
disclosed in the notes. Fair values are delermined based on evaluation performed by an accrediled extemal independent
valucr. The Group has obtained valuation report for the Fair Valuation of the same.

Investment in equity instruments
The Group measures its cquity investments at fair value through Profit and Loss account.

Non-current assets (or disposal groups) held for sale and discontinued operations

Non-current assets {or disposal groups) are classified as held for sale if their carrying amount will be recovered principally
through a sale transaction rather than through continuing use and a sale.is conmdered hlgh]y probable. They are measured at
the lower of the carrying amount and the fiir value less cost to sell.

An impairment loss is recognized for any initial or subsequent write-down of the asset (or disposal group) to fair valuc less
costs to sell. A guin is recognized for any subsequent increascs in fair value less costs 1o sell of an asset (or disposal group),
but not in excess of any cumulative impairment loss previously recognized, A gain or loss not previously recognized by the
daic of the sale of the non-currcnt asset (or disposal group) is recognized at the date of de-recognition.

Nono-current assets {including those that are part of a disposal group)} are not depteciated or amortized while they are
classified as held for sale. Non-current assets {or disposal group) classified as held for sale are presented separately in the
balance sheet. Ariy profit or loss arising from the sake or remeasurement of discontinucd nperalluns is presented as part of a
single line itcm in statement of profit and loss, :

Impairment of Assets

(i} Financial Asseis

' For the purpose of computation of expected credit loss, the Group has analysed the trend of provisions for doubtful
debts created in earlier years and has also considered the fact that the Group has revenue from DAS customers which
has been booked as per prepaid moedel of billing. The expected credit loss has becn computed on basis of
recoverability (after analysing each head separately} for DAS customers. Further, the Group has analysed expecied
credit loss separately for carriage revenue customer (including Marketing & Placement Income customers}) and other
than carriage revenue customer primarily because the characteristics and bistorical losses trend was different in these
two streams.

{ii) Non-Financial Assets

The Carrying amount of the fixed assets are reviewed at each balance sheet date in accordance with ladian
Accounting Standard-36 on “Impairment of Assets™ prescribed by the Companies (Indian Accounting Standard)
rules, as amended from time to time, to determine whether there is any indication of impairment, Impairment test is -
performed for an individual asset, unlcss asset does not generate cash (Jows that are largely independent. Otherwise
the assets arc tested for Cash Generating Units (CGUs). An Impairment loss is recognised in the Statemen of Profit
and Loss if the asscts or CGU's caerying amount exceeds the greater of Fair value less cost or Value in use. Reversal
of Tmpairment are recognised (except Goodwill) through Statement of Prefit and Loss except those routed through
TERErVEes.

{h) Lecases

Where the Group is a lessor .
Leascs in whiclr the Group does not transfer substantially all the risks and benefits of ownership of the asset are
classified as operating leases. Assets subject 1o operating leascs are included in Property, Plant and Equipment. Leasc
income on an operating lease is recognized in the statement of profit and Joss on monthly rental basis, wherever
applicable over the lease term.
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Where the Group is a lessee .

The Group’s lease asset classes primarily consist of leases for premiscs. The Group asscsscs whether a contract
contains a lease, at inception of a contract. A contract is, or contains, a lease if the contract cenveys the right to
control the use of an identified asset for a period of time in exchange for consideration. To assess whether a contract
conveys the right to control the use of an identified asset, the Group assesses whether: (1) the contract involves the
use of an identified asset, (2) the Group has right 10 receive substantial economic benefits [rom use of the asset
throughout the period of the lease and (3) the Group has the right to direct the use of the asset throughout the period -
of use. Al the date of commencement of the leasc, thc Group recogrizes a right-offuse asset (“ROU™} and a
corresponding lease liability for all lease arrangements in which it is a lessee, except for leases with a teem of twelve
months or less (short-term lcascs) and low valuc leases. For these short-term and low value leascs, the Group
recognizes the lease payments as an operating expense on a straight-line basis over the term of the lease, Certain leasc
arrangements include the options lo extend or  terminaite the lease before the end of the lease term. ROU assets and -
lcase liabilities include these options when it is reasonably certain that they will be exerciscd RO assets are initially
recognized at cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or
prior to the commencemeni date of the lease plus any initial direct costs less any lease incentives. They are
subsequently measured at cost less accumulated depreciution and impairment losses. ROU assets are depreciated from
the commencement date on a straight-live basis over the shorter of the leasc term and uscful life of the underlying
asset. ROU assets are evaluated for recoverability whenever events or changes in circumstances indicate that their
carrying amounts may not be recoverable. For the purpose of impainment testing, the recoverable amount {i.e. the
higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis unless the
asse! does nol generale cash (Jows that are largely independent of those [rom other assets. In such cases, the
recoverable amount is determined for the Cash Generating Unit (CGLT) to which the asset belongs. The leasc liability
‘is initially mcasured at amortized cost at the present value of the futurc lease payments. The lease payments are
discounted using the interest rate implicit in the lease or, if not readily determinable, using the incremental borrowing
rates in the country of domicile of the Ieases. Lease liabilities are remeasured with a corresponding adjustment to the
related right of use asset if the Group changes its assessment il whether it will exercise an extension or a termination
option, Lease liability and ROU asset have been scparately presented in the Balance Sheet and lease payments have
been classified as financing cash {lows.

The discount rate is generally based on the incremental borrowing rate specific to the lease being evaluated or for a
portfolio of leases with similar characteristics.

Inventories

Inventories are valued as follows-

Stock in trade & Siores and spares valued at cost on weighted average method or at net realisable value whichever ix lower.
Net realisable valuc is the estimated selling price in the ordinary course of business, less estimated costs of completion and
estimated costs necessary to make the sale,

Revenue Recognition

Revenue is recognised on the basis of approved contracts regarding the iransfer of goods or services fo a customer for an
amount that reflects the consideration 1o which the entity expects 1o be entitled in exchange for those geods or services.
Revenue is measured at the fair value of consideration reccived or receivable taking into account the amount of discounts,
rebates, oulguing taxes on sales of goods or services

Subscription Income from Cable Service
Subscription Income from Cablc Service (net of applicable taxes and duties) are recognized on accrual basis from the date
of commencement of supply at the signal injection point(s) of the customers as per schedule of rates.
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{iiy

(iii}

(iv)

)

(vi)

k)

n

(m)

Income From Activation Of Services

The Group has adopted Ind AS 115 (revised) and accordingly these financial statements are prepared in accordance with
rccogmtmn and measurement principals laid down in Ind AS 115 “Revenue from Contracts with Cuslomers™. In pursuance
of the same, Income from activation of digital cable scrvices is recognised as revenue over the initial contract period.

Carriage, Marketing & Placement Income
Carriage, Marketing and Placement Income is recognized on accrual basis over the terms of related agreement/ negotiations
provided that there is no significant uncertainty regarding the realisable amount of consideration.

Other Services
i) Income [rom insertion of advertisements is recognized on uccrual basis from the date(s) of insertion of advertisements
based on the ierms specified in the release orders,
if) Income from rendering tcchnical services is recognized on accrual basis.
iiilncome from fiber leasing is recognized on accrual basis'as per terms of the respective contracts.

Lease Income
Lease income from supply of set top boxes is recongnised on accrual basis as per terms of agreement of lease.
Rental Income from Investment Property is recognised as per the tespective lease agreements.

Sales of goods

Revenue from sale of goods is recogmzed when no significant uncertaintics exist regarding the amount of consideration that
will be derived and risks and rewards of ownership of the goods have been passed to the buyer, usually on delivery of the
goods, The Group coflects Goods and Scrvice Tax (GST) on behalf of the government and, therefore, these are not
cconomic benefits flowing to the Group. Hence, they are excluded from revenue, Revenue from High sea Sales are being
recognised on transfer of title of goods to the customers.

Borrowing Costs

Borrowing Costs arc the interesl ot the other cost which the entity incurs in connecnon with the borrowing of the funds.
These include interest expense calculated using the Effective interest method as per Ind AS 109, Borrowing cost which are
directly attributable to the acquisition, construction or production of a "Qualifying Asset” are included in the cost of the
assct when it is probable that they will result in the future economic benefis to the entity and it's cost can be measured
reliably.

Foreign Currency Transaction

Transaction in foreign currency is recorded at the rate of exchange prevailing on the transaction date (s). ‘Transaction
remaining unsettled, is transtated at the rate prevailing at the end of the financial year. The exchange rate differcnce arising
there-from are adjusted in the Statement of Profit & T.oss.

Cash Flow Hedge

A Cash Flow Hedge is uscd when an ealily is looking to eliminate or reduce the expasurc that arises [rom changcs in the
cash flows of a financial asset or liability (or other eligible exposure) due to changes in a particular risk. The accounting of
derivative instruments is made on commitment datc rather (han on settlemeni date .The Cash flow hedge is marked to
market on the reporting date and the Cash flow hedge reserve is shown under Other Equity. The effective portion of Cash
flow hedge is transfesred to Other Comprehensive Income and the ineffective portion is transferred to Statement of Profit
and Loss account.
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(n) Financial Instruments .
A financial instrument is any contract that gives rise to a financial asset of one entity and u financial liability or equity
instrument of ancther entity. '

(i) Reccognition and initial measurement .

Financial assets and financial liabilities are recognised when the Group becomes a party to the contraciual provisions
of the instrument. Financial assets and liabilitics arc initially measured at fair value. The transuction costs that are
directly atlributable to the acquisition or issue of financial asscts and financial liabilities (other than financial assets
and financial liabilities at fair value through Profit or Loss) are added (o or deducted from the fair value measured on
initial recognition of financial asset or financial liability. The transaction costs directly attributable to the acquisition
of financial assets and [inancial liabilities at fair value through Profit and Loss are immediately recognised in the
Statement of Profit and Loss.

Effective interest method

The effcctive interest method is a method of calculating the amortised cost of a financial instrument and of allocating
interest income or expensc over the relevant period. “The effective interest rale is the rate that exactly discounts future
cash receipts or payments through the expected life of the financial instrument, or where approptiate, a shorter period.

Compound Financial Instruments

Separation of instrument into its liability and Equily component is made at the time of Initial recognition. The fair

value of liability component establishes its initial carrying amount which is then deducted from the fair value of the

instrument as a whole 1o arrive at the residual amount being recognised as the cquity component. The fair valuc of the

liability component at the initial recognition is the Present value of the contractual stream of future cash flow
discounted at the markel raie of Interest that would have been applied to the instrument of comparable credit quality

with substantially the same cash flow.

(ii) Classification and subsequent measurement
Financial Assets ' _
Financial assets carried aif amortised cost .
A financial asset is subsequently measured at amortised cost if it is held within a business model whose abjective is to
held the asset in order to collcet contractual cash flows and the contractual terms of the [inancial asset give rise on
specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding, _

Financial assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a
business model whose objective is achieved by both collecting contractual cash flows and selling financial assets and
the contractual tcrms of the financial asset pive rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding,. :

Financial assets at fair vafue through profit or loss

A financial asset which is not classified in any of the above catepories arc subscquently fair valued through profit or
loss. :
Financial liahilities )

Financial liabilities are subsequently carried al amorlised cost using the effective interest method. For trade and other
payables maturing within onc year from the batance sheet date, the carrying amounts approximate fair value due to the
short maturity of these instruments. ’

(iii) Derccognition of Financial Liabilities )
The group derecognises financial ligbilities when, and only when, the groups’s obligations are discharged, cancelled
ot they expire. .
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(0)

)

Q)

(r)

(iv} Offsetting financial instruments
Financial assets and liabilitics are offset and the nct amount reported in the balance sheet when thcre is a legally
enforceable right 1o ofiset the recognired amounts and there is an intention to settle on a nct basis or realize the assct
and settle the lability simultancously. The legally enforceable right must not be contingent on fuiure events and must
be enforceable in the normal course of business and in the event of default, insotvency or bankruptcy of the
counterparty,

Retirement benefit costs

Payments to defined contrlbutlon plans are charged as an expense as they fall duc. Paymc:nts made to state managed
retirement benefit schemes are dealt with as payments to defined contribution schemes where the Groups obligations under
the schemes are equivalent to those arising in a defined contribution retirement benefit scheme. For defined benefit
retirement schemes, the cost of providing benefits is determined using the Projected Unit Credit Method, with actuarial
valuation being carried out at each balance sheet date. Re-measurement gains and losses of the nef defined benefit liability/
(assct) arc recognised immediately in other comprehensive income. The service cost, net interest on the pet defined benefit
liabilily/ (asset) is treated as a net cxpense within employment cosis. Past service cost is recognised as an expense when the
plan amendment ot curtailment occurs or when any related restructuring cosis or termination benefits are recognised,
whichever is earlier, The retirement benefit obligation recognised in the balance sheet represents the present value of the
defined-benefit obtigation as reduced by the fair value plan assets.

Taxation
Tax expense for the year comprises current and deferred tax.

The tax currenily payable is based on taxable profit for the reporting pericd. Taxable profit differs from net profit as
reported in the Statement of Profit and Loss because it excludes items of income or expense that are taxable or deductible in
other years and it further excludes items that are never taxable or deductible. The group’s liability for current tax is
calculated using tax rates and 1ax laws that have been enacted.

Deferred tax is the tax expecled 1o be payable or recoverable on dilferences between the carrying amounts of assets and
liabilities in the [inancial statements and the corresponding tax bases used in thc computation of taxable profit, and is
accounted for using the balance sheet liability method. Delerred tax liabilities are generally recognised for all taxable
temporary differences. In contrast, deferred tax assets are only recognised to the extent that it is probable that future taxable
profits witl be avaitable against which the lemporary differonces can be utifised.

Deferred tax is calculated al the 1ax rates that are cxpected to apply in the period when the liability is setiled or the asset is
realiscd bascd on the tax rates and tax laws that have been enacted or substantiatly enacted by the end of the reporting
period.

Cash and cash equivalents
Cash and cash equivalents include cash in hand, e-wallet balance, deposits held at call with banks and other short term
deposits including the Bank Overdraft. :

Provisions and Contingent Liabilities

(i} General
Provisions are recognised in the balance sheet when the Group has a present obligation (legal or constructive) as a
result of a past event, which is expected to result in an outflow of resources embodying cconomic benefits which can
be reliably estimated. Each provision is based on the best estimate of the expenditure required to seitle the present
cbligation at the balance shect date. When appropriate, provisions are measured on a discounted basis.

Constructive obligation is an obligation that derives from an entity’s actions where:
{(#) by an established pattcrn of past practice, published policies or u sufficienily specific current statement, the entity has
indicated to other parties that it will accept certuin responsibilitics; and

(b) as a result, the entity has created a valid expg
responsibilities.

atign on the part of those other parties that it will discharge those
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(i)

When some or all of the economic benefits required to settle a provision are expecied to be recovered from a third
party, & receivable is recognised as an assct if it is virtvally certain that reimbursement will be rceeived and the
amount of the receivable can be measured reliably.

Contingent Liabilities

A disclosure for contingent liabilities is madc where there js a possibie obligation or a present obligation that may
probably not require an outflow of resources. When there is a possible ora prcscm obligation where the likelihood of
outflow of resources is remote, no provision or disclosure is made.

(s) Earnings Per Share

Basic eamings per share is computed by dividing profit or loss atiributable to equity sharcholders by the weighted .
average number of equity shares outstanding during the period. The group did not have any potentially difulive
securities in any of the periods presented.

(1) Segment Reporting

The Chief Operational Decision Maker manitors the operating results of its business Segments separately for the
purpose of making decisions about rcsources allocation and performance assessment. Segment petformance is -
evaluated based on prolit or loss and is measured consistently with profit or loss in the financial statements. The
operaling segments have been identified on the basis of naturc of products/service and have three reportable segments
Cable Television, Broadband Business and Rental Business.

- Segment revenue includes sales ﬂl‘]d other income directly attributable with /atlocable to segments including inter-
‘segment revenue.

- Expenses that are directly identifiable with /ailocable to scgments are considered for determining the segment
results.

Expenses which relate to lhe Company as a whole and not allocable to segments are included wnder unalfocable
cxpenditure,

- Income which relaies to the Company as a whole and not allocable to segments is included in unallocable income.,

- Scgment asscts & liability include those dircetly identifiable with the respective segments.

Unallocable assets and liability represent the assets and liabilities that relate to the Company as a whole and not
allocable to any segment.

{(u) Exceptional ltems

Exceptional items refer 1o items of income or expenses wilhin the statement of profit and loss from ordinary activitics

.which are non-recurring and are of such size, naturc or incidence that their separate disclosure is cosidered neessary

10 explain the performance of the comapny.
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INDIAN CABLE NET COMPANY LIMITED

Notes to Consolidated financial statements for the year ended 31" March 2025

Note 5: INVESTMENT PROPERTY Rs in Lakhs
INVESTMENT
PARTI
. CULARS PROPERTY

Year ended 31 March 2024
Gross Carrying Amount as on 01 April 2023 7.538
Additions -
Transter from Property, plant & equipment -
Closing_Gross Carrying Amount 7.538
Accumulated amortisation and impairment
Opening Accumulated Amortisation ' 648
Depreciation for the year ' 1ty
Transfer trom Property, plant & cquipment . -
Closing_Accumulated Amortisation and Impairment 768
Closing Net Carrying Amount as on 31 March 2024 6,770
Year ended 31 March 2025
Graoss Carrying Amount as on 01 April 2024 7.538
Additions -
Transfer from Property, plant & equipment 9t6
Closing Gross Carrying Amount 8,454
Accumtlated amortisation and impairment
Opening Accumulated Amortisation 768
Depreciation charge for the year 119
Transfer from Property, plant & equipment 116
Closing Accumulated Amortisation and Impairment 1.003
Closing Net Carrying Amount as on 31 March 2025 7,451
Notes:
1. Information regarding, income and expenditurc of Investment Property Rs in Lakhs

. For the year For the year

Particulars " ended ended
31-03-2025 31-03-2024

Rental income derived from investment properiies 1,003 ' 927
Dircct operating expenses that Generated rental income 541 465
Dircct operating expenses that did not Generated rental income 309 165

2. The managemeni has delermined that the investment properly consists of Building - based on the nature,
characteristics and risks of each property. The Company’s investment propertics consist of a poriion of its building
situaled at Kolkata on the basis ol present / intended use.

3.The Fair Valuation of Investment Property as on 31st March 2025 was Rs 26220 lakhs (P Y Rs 22199 lakhs) as
assessed by independent valuer.




INDIAN CABLE NET COMPANY LIMITED

Nates to Consolidated financial statements for the vear ended 317 March 2025

Note 6 : GOODWILL & OTHER INTANGIBLE ASSETS Rs in Lakhs
OTIIER INTANGIBLE ASEETS
: . TOTAL
PARTICULARS coopwiLL{pisTriBuTION|, | Customer nepe] OTHER
NETWORK YC CARDS Acqénsmon SOFTWARE|LICENCES INTANGIBLE
ASSETS ost ~ ASSETS
Year ended 31 March 2024 )
Gross Carrying Amount as at 01 April 2023 4,266 15,371 2,795 942 519 32 19,659
Additions - - - - 25 - 25
Disposal - - (27} - {22) - (49)
Closing (ross Carrying Amount 4,266 15,371 2,767 942 522 32 19,634
Accumulated Depreciation
Opening Accumulated Depreciation 2,106 13,834 2,758 355 268 11 17,226
Amortisation for the year - 1,537 29 196 06 2 1,830
iDisposal - - Q27 - {22). - | (49)
{ Clusing Accumulated Depreciation 2,106 15,371 2,759 352 312 12 19,007
Closing Net Carrying Amount 2,160 - 8 -390 210 20 627
A{Ycar ended 31 March 2025
Girass Carrying Amount as at 01 April 2024
(Opening Gross Carrying Amount 4,266 15,371 2,767 942 522 32 19,634
Additions - - - - 5 5
Disposal - - {372} - - (372)
[Regrouping {S6B} 567 {1}
Closing (Gross Carrying Amount 4 266 15,371 1,627 942 1,094 32 19,066
Accumulated Depreciation
Opening Accumulated Depreciation 2,106 15,371 2,759 552 312 12 19,007
Amortisation for the year .- - - 196 a3 2 261
Disposal - - (572) - - (572)
[Regrouping ) {560} 560 - -
gL_giing Accumulated Depreciation 2,106 15,371 1,627 748 935 14 L 8,696
Closing Net Carrying Amount 2,160 - - 194 158 18 369




INDIAN CABLE NET COMPANY LIMITED
- Netes to Consolidated linancial statements as at 31st March 2025

7

11

12

13

Loans
L.oan to Related Parties
i} Variety Entertainment Ivt Ltd, Fellow Subsidiary
Less: Provision for expected credit loss

Other Non Current Financial Assets

Bank Balances in in -operative currenl Accounts

Securily deposits - Unsecured, considered gocd

Margin money deposit {pledged) with statutory authorities

Deferred Tax Assets (Net)
Deferred tax liability

Impact of net gain of fair value of invesiments through P&L
Gross deferred tax liability

Deferred tax assct L

Fixed assets: Impact of difference between lax depreciation and
depreciation/ amortization charged for the financial reporting

Impact of expenditure charged to the statement of profit and loss in
the curmrent vear but allowed for lax purposes on payment basis -

Impact of Unabsorbed depreciation /carried forward losses
Provision for dovbtful debts and advances

Other disallowances

Gross deferred tax asset

Net deferred tax asset/ (liabilities)

Others- Non Current Assets
Prepaid Expenses

Capilal Advances

Balances with Statulory Authority

Inventorics
Stores and sparecs

Current investments (Non trade, quoted)
Investment At Fair Value Thraugh Profit Or Loss
Tata Arbitrage Fund Growth Regular

Kotak Equity Arbitrage Fund Growth Regular

ABSL Arbitrage Fund

Axis Arbitrage Fund

ICICI Arbitrage Fund

Invesco India Arbitrage fund

Trade receivables :

Unsecured, considered good (Includes T 347 lakhs (PY T 471 lakhs)
receivable from entities in which- director is partner, member or
director)

Unisecured, considered doubtful {Includes T O lakhs {PY T 1 lakhs)
receivable from cntities in which director is partner, member or
ditector) :

Less: Provision for Expected Credit Loss

No of Units (CY)
1,80,13,129
46,32,392
75.93,355
1,11,36931
50,48,810
9.60,697

4,812
{4,812}

Hs io Lakhs

March 31,2025  March 31, 2024

No of Units (P Y )
1,58,80,050
46,32,392
41,43,901
91,17.245
50,48,810

5 -
13] 129
1,763 580
1,899 709
210 i
210 1
1,585 1,565
87 74
158 -
628 214
168 219
2,626 2,073
2416 2,071
31 30
| 1
521 417
583 443
115 92
115 92
2546 2,093
1709 1,589
1984 1,000
1786 1,564
1704 1,588
302 -
10031 7844
3,802 4,408
2,986 1,814
6,758 6222
2,986 1,814
3,802 4,408




TNDIAN CABLE NET COMPANY LIMITED
Notes to Consolidated financial statements as at 315t March 225

Trade Receivables ageing schedule for the year ended March,3t 2025 is as follows: ]
: . ) Quistanding for following perieds from due date of payment Rs in Lakhs
Less than 6 {6 months - 1] . More than 3
Particulars moaths year 01-02 years |  02-03 years years Total
(i) Undisputed - Trade receivables — considered good ) 2691 830 222 2 7 3,802
(i) Undisputed Trade Receivables — which have significant increase
in credit risk ' - . - - . _
(iii} Undisputed Trade Receivables — credit impaired 203 94 1,161 74 Bi4 2,986
(iv) Disputed Trade Receivables— considered good -
(v) Disputed Trade Receivables — which have significant imcrease in
credit risk : -
{vi) Disputed Trade Receivables — credit impaired -
Tatal 2,894 974 1,383 76 -Ba1 6,788
Less : Allowance for Credit Loss 2,986
Total Trade Receivables as on- 315t March,2025 3,802
Trade Receivables ageing schedule for the year ended March, 31 2024 is as follows: )
: Outstanding for following periods from due date of payment Hs in Lakhs
Lessthan & [ months -1 - More than 3
Particulars manths year M-02 years 02-03 ycars years Total
(i} Undisputed - Trade receivables — considered good 2,778 717 791 48 74 4,408
(i} Undispuled Trade Receivables — which have significant increase
im credit risk - - . - - -
{iii} Undispited Trade Receivables — credit impaired 206 131 680 38 C 416 1.814
(j¥) Disputed Trade Receivables— considered good - - - - - -
(v) Disputed Trade Reccivables — which have significant increase in
credit tisk : - - - - - -
(vi) Disputed Trade Receivables — credit impaired - - - - - -
Tatal 2,984 48 1471 429 490 6222
Less . Allowance for Credit Loss 1,814
Total Trade Receivables as on 3 1st March, 2024 4,408
Rs in Lakhs
March 31, 2025  March 31, 2024
14 Cash and bank balances
Cash and cash cquivalents
Cash in hand 342 in
{Includes Chegue 1o Hand Rs 185 Lakh (€Y } Rs 165 Lakh (FY) and walict bolance/MOS . .
Balance Rs 111 Lokh (C¥) and Bs [13 Lakh (PY))
In OD Accounts 14
in current accounts . 283 459
In deposil account (with maturity uplo three months) 1,517 2,026
2,156 2,797
15 Other Bank Balances
In depesit account (with maturity upto twelve months) 6,555 2342
6,555 2,342
16 Other Current Financial Assets
Interest acerued and not due 131 10
Unhilled revenue 1,169 ‘*52
1,300 3562




INDIAN CABLE NET COMPANY LIMITED
Notes 1o Consolidated financial statcments as at 31s¢ March 2025

Rz in lakhs
17 Current Tax AssctsiLiabilitics (nef} March 31,2025  March 31, 2024
Current tax Jinbilities
Provision for tax 1.618 2,664
Current tax assets
Advance lax 2,338 3,007
720 943
18 Other current assets
Advance to Vendors 209 140
Balances with statutery authoritics 189 160
Prepaid Expenses 525 527
1,013 a8y
1% Sharc capital ]
Authorised share eapital
87 857 300 Eyuity Shares of T 10/- each 8,786 8,786
30540 Prefercnee Shares of T 100/- each 31 k]l
Tatal authorised capital RA817 5817
Issued share capital
8,64,01,070 Equity Shares of T 1= each 8,640 8.640
Total issued capital 8.640 8,640
Subseribed and fully paid up capital
8.64.01 070 Equty Shares of T 10/- each 8,540 &.640
Total paid up capital 8,640 8,640
Reconcilistion of the ber of shares ding and the t of sharc capital as at March 31, 2025 and March 31, 2024 are set out belm
{iNEauity Shares
- 31-Mar-25 ~ 31-Mar-24
Nos Rs in Lakhs Nos #is in Lakhs
At the beginning of the period 8.64,01.070 8,640 8,064,01,070 8.640
Ontstanding at the end of the year 4,64,01,07TH 8,640 8,64,01,070 8,640

Terms & rights attached to equity shares

The Holding Company has only one class of equity shares having par value of T 10 per share. Fach helder of cquity shares is entitled to one vote per share.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential
amounts. The distribinion will be in propertion to the number of equity shares hetd by the sharchoiders.

Cut of Equity shares issued by the Company, sharcs held by its holding company, ultimate holdiny company and their subsidiarics’ associaics arc as below:

Particulars 31-Mar-25 31-Mar-24
Mos Rs in Lakhs Nos Rs in Lakhs
Equity Shares
llolding Company -Sit1 Network Limited 5.18.31.000 5,183 5,18,31,000 5183
Subsidiary of Holding Company- Central Bombay Cable Network 30,000 3 30,000 3
Limited
Details of share holder holding more than 5% share as at March 31, 2025 and March 31, 2024
Equity Shares
Name of Shareholder As at 31* Mar 2025 As at 31" March 2024
No. of Sharcsl % of Holding | No. of Shares I % of Holding
Siti Network Limited, 1otding Company 5.18.31.000 59,99 5,18,31.000 5999
Anurag Chirimar 52,36,357 6.06 52.36,357 6.06
Sunil Nihalani 54,71 387 6,33 54,71,387 633
Suresh Sethiya ¢ 54,51,007 631 5451007 6.31
‘Tinkan Dutta 52,44 586 6.07 52,44,586 6,07
Jawed lqbal 52,25,596 6.05 52,125,596 6.05
Surendra Kumar Agarwal 52,189,377 6.4 5219377 6.04




INIMAN CABLE NET'COM'P:ANY LIMITED
Notes to Consclidated financial statements as at 31st March 2025

Shares held by promoters at the end of the year

As at 315t Mar 2025 As at 31st Mar 2024
. % Change .
Promaoters name No. of Shares %of total during tlfe No. of Shares | %of total shares % Change during
shares vear . the year
Central Bombay Cable Network Lid. 30,000 0.03% 0.00% 30,000 0.03% 0.00%
*«Siti Networks Limited 5,18,31,000 59.99% 0.00% 5,18,31,000 59.99% 0.00%
Mr. &norag Chinmar 52,36,157 6,06% 0.00% 52,36,357 | 6.06% 0,005
Mrs. Sweeta Chirimar : 1,07,480 0.12% (.00% 107,480 0.12% 0.00%
M. Sunil Nihalani : : 54,71,387 6.33% 0.00% 54,71,387 6.33% 0.00%
Mr. Suresh Kutnar Sethiya 54,51,007 6.31% 0.00% 54,51,007 6.31% 0.00%
Mrs. Sudha Sethiya . 16,510 0.02% 0.00% 16,810 0.02% 0.00%
Mr. Tinkari Duttz 52.44,586 6.07% 0.00% 52,44,586 607% 0.00%
Mr Jawed [gbal 52,25,596 6.05% 0.00% 52,25.596 6.05% 0.00%
CGlurukripa Comlink Pvt. Lid. 2,111,970 0.25% 0.00% 2,11,970 0.25%, 0.00%|
Statt Investment & Services Pvt,1ad. ) 3.30,430 038%| - D.00% 330430 ] . (.38% . 0.00%|
Smart Vinimay Pyt. Lid. 20,25,000 2.34% 0.00% 20,25,000 2.34% 0.00%
M. Surendra Kumar Agarwala 52,19,317 6.04% 0.00% 52,159,377 6.04% 0.00%
*Central Bombay Cable Network Lid. jointly with M. Arutt Kumar 0 0.00%
Agarwal . ) 0.00% 1) 0.00% 0.00%
L *Central Bombay Cable Network Ltd, jointly with Mr. Mukesh : 10 0.00% .
Kumar Tomar ) 0.00% 10 {.00% - 0.00%|
*Central Bombay Cable Network Ltd. jointly with Mr. Rohtash Jain. 10 0.00% 0.00% 10 ' 0.00% 0.00%
*Central Bombay Cable Network Ltd. jointly with Mr. Suresh Kumar 10 0.00% 0.00% 10 0.00% 0.00%
*Central Bombay Cable Netwotk Ltd. jointly with Mr. Suresh Kumar 30 ' 0.00%
Vobbilireddi ) ' 0.00% 30 0.00% 0.00%
8,64.01,070 ' 8,64,01,070

* Central Bombay Cable Network Ltd holds beneficial interest of these shares
** Includes 2591 1681 equity shares (constituting 29.99%) pledged with bank

20 Other Equity Rs in Lakhs

March 31, 2025  March 31, 2024

Secarities preminm account

Balance at'the beginning of the year ‘ ' 18,968 18,968
Balance at the end of (he year ’ ) 18,968 18,968
Surplus/(Deficit) in the Statement of profit and loss
Batance at the beginning of the year 11,705 12,295
Add: Profit/{Toss) for the year . : 2,117 (6014)
Other Comprehensive Income 19 14
Others 2 -
13,843 11,705
Non-controlling interests 182 339
182 339

. Ealance at the end of the year 32,811 30,673




INDIAN CABLE NET COMPANY LIMITED _
Notes to Consolidated financial statements a3 at. 31st March 2025

21

12

23

24

P

26

Non Current Financial Liabilities
Borrowings

Unsecured loan from related party

Other Non-Current financisl liabilities
Secutity Deposit
Interest free deposils from customers

3

Nog-Current Frovisions

" Provision for employee benefits

Provision for gratuity
Provision for compensated absences
Others- Provision for Chumn STB's (Refer Note : 63)

‘Other non-current liabilities

Deferred Income

Short-term berrowings
Unsecured frbm Related Parties

Trade payables

Total outstandirig dues of creditors of micro enterprises, small
enterprises and other enterprises {Refer Note No : 45) )

Total outstanding dues of creditors other than of micro enterprises,
small enterprises and other enterprises

Rs in Lakhs

March 31, 202§ March 31, 2024

228 258
228 258,
741 606
10 16
751 622
140 o4
144 128
632 849
506. 1,071
257 237
257 137
- 38
- 38
46 17
10,565 8,812
10,611 3,829




INDMAN CABLE NET COMPANY LIMITED
Notes to Consolidated financial statements as at st March 2025

27

28

29

Trade Payable ageing schedule for the years ended as on 31st March,2025

Chutstanding for fél]owing periods from due date of payment

Rs in Lakhs
Particulars Less th;:a:_ 1-2 years 2-3 years More t:::r:: Total
(i) MSME 46 - - - 46
(11} Others 7912 212 98 2,297 10,519
{iti) Disputed dues - MSME - - - . -
{iv)Disputed dues - Others - 4 9 33 485
Total Trade Payablc as on 315t March, 2025 7,958 217 107 2,330 10,611
Trade Payable ageing schedule for the years ended as on 31st March,2024
- Cutstanding for following perinds from due date of payment Rs in Lakhs
Less than 1 More than 3 .
Particulars venr 1-2 years 2-3 years vears Total
(i) MSME i7 i} - - 17
(i) Others 6424 355 19 1,968 8,760
(i) Disputed dues — MSME - - - - -
(iv)Disputed dues - Others 4 9 9 24 46
Total Trade Fayable as on 31st March, 2024 6,444 364 28 1,993 8,829
Rs in Lakhs
March 31, 2025 March 31, 2024
Other Current financial lisbilities
Creditors for capital goods 58 320
Payable {or Contractual Liabilities 109 115
Book overdrafl 2,530 139
2,697 574
Other Current Liabilitics
Uncarncd Income 2000 1955
Advances from customers 798 683
Payable for siatutory liabililics 531 251 _
3,329 3,489
Current Provisions
Provision for employce benefits
Provision for gratuity s &1
Provision for compensated absences 10 11
’ 70 72




INDIAN CABLE NET COMPANY LIMITED _
Notes to Consolidated financial statements for the year ended 31st March 2025

30 Revenue from operations : Rs in Lakhs
' March 31, 2025 March 31, 2024

Sale of services

Subscription income ’ 23,196 26,782
Advertisement income - 8,333 TA73
Carriage income 10,669 9,954
Activation and Set top boxes pairing charges ' 204 - _ 210
Subscription Incomc - Intcrnet _ ' 6,732 7,102
Other operating revenue
Sale of traded goods* ' : 109 68
Lease rental charges 196 . 203
Other rietworking and management income N ' 419 . 436
Rental Income : 1,063 027
Other Operating Income : 1,093 982

51,954 54,137

* Details of sale of traded goods

Set top box and viewing cards - _ 97 49
Store and spares : _ 12 19
: 109 ' 68

31 Other income
Interest income on . :
Bank deposits 412 : 241

Others 187 35
Bad Debt Recovered : 10 22
Liabilities written back : ' 46 245
Provision no longer required written back ' 245 46
Profit on sale of Investment ) 12 - 159
Profit on sale of fixed asscts I3 -
Net gain of Fair value of investments through P&L . ~ 650 185
Other non-operaling income : 171 216

' 1,746 1,149

32 Cost of materials consumed-stores and spares

Opening stock _ 87 122,
: 87 o122
Add': Purchases during the year 96 53
183 175
Less: Transferred to/(from) CWIP ' @ -
Less: Transferred to fixed assets 4 5
' 181 170
Less : Closing stock ] - 110 87
71 83




INDIAN CABLE NET COMPANY LIMITED

Notes to Consolidated financial statements for the year ended 31st March 2025

3

34

35

37

Cost/Purchase of Goods Sold
Sct top box and viewing cards and stores and spares

Carriage sharing, pay channel and related costs

License Fee

Management Charges

Pay channel Expenses _

Building Maintenance Expenses

Lease Rental & Right to Usage Charge

Bandwidth Cost

Program Production Expenses

Other Operational Expenses

LCO sharing, Commission Charges and Incentives

Employee benefits expense
Salaries, allowances and bonus
Contributions to provident and other funds

-Gratuity Fund Contribution

Staff welfare expenses

Finance costs

Interest on Financial Liabilitics at Amortised Cost
Bank charges

Interest on Lease Liability

Other borrowing Cost

Depreciation and amortisation expenses
Depreciation on Right to use {Lease)
Depreciation of tangible assets (Refer note 4)
Amortisation of intangible assets (Refer note 6}

Rs in Lakhs
March 31, 2025 March 31, 2024
96 54
96 54
18 6
300 300
25,554 26_,740
8 12
697 363
2,154 - 2,310
67 173
2,838 2,017
4,737 5,168
36,373 38.289
2,350 2,249
155 1133
58 33
169 146
2,732 2,581
51 44 -
2 i
16 13
2 3
71 61
81 70
4,593 6337
263 1,830
4,937 8,237




INDIAN CABLE NET COMPANY LIMITED
Notes to Consolidated financial statements for the year ended 31st March 2025

38 Other expenses

Rent
Rates and taxes
Communieation expenses
Repairs and maintenance

- Network '

- Building

- Others
Electricity and water charges
- Legal, professional and consultancy charges

Printing and stationery

~ Service charges
Travelling and conveyance expenses
Auditors' remuneration (Refer Note: 53)
Vehicle expenses
Insurancc cxpenses -
Loss on Sale / Discard / Write off of Assets (net)
Provision for Expected Credit Loss
Provision for doubtful advances
Rebate and Discount
Advertisement and publicity expenses
Business and sales promotion
Exchange fluctuation loss
Miscellaneous expenses
Membership and Subscription Expenses

Rs in Lakhs
March 31, 2025 March 31, 2624
202 242
2714 401
61 70
326 .304
31 68
497 540
693 674
719 648
-7 8.
1,856 1,824
246 257
54 - 47
272 264
17 20
0 163
1,171 537 .
- 4
- 4
183 77
99 100
6 1
90 65
11 17
6,815 6,335




INDIAN CABLE NET COMPANY LIMITED

Notes to Consolidated financial siatements for the year ended 31st March 2025

Note No:39 Rs in Lakhs
Year Ended | Year Ended
OTHE D
R COMPREHENSIVE INCOME 31 March 2025031 March 2024|
A (i) Items that will not be reclassified to Profit or Lass
Remeasurements of the net defined benefit plans as under
Remeasurement of employee benefit obligations 25 19
{ii) Income Tax relating to items that will not be reclassfied 1o profit o loss {6) (4
B (i) Hems that witl be reclassified to profit or loss _ - -
{ii)Income: Tax relating to items that will be reclassfied to profit or loss - -
TOTAL COMPREHENSIVE INCOME 19 15
Nate No : 40 Rs in Lakhs
Earnings per share Year Ended | Year Ended
& per s 31 March 2025|31 March 2024
Profit attributable to equity shareholders 2,117 (604))
Number of weighted average eduity shares 8,64,01,07¢ | 8,64,01,070
Basic (Rs) ' 2.45 (0.70)
Diluted (Rs) 2.45 (0.70)]
Nominal value of per equity share (T) 10 10]




INDIAN CABLE NET COMPANY LIMITED
Notes to Consolidated financial statements for the year ended 31 March 2025

Note No :41 Tax Expenses

The major components of Income Tax for the year are as under:

Rs in Lakhs

Particulars .

March 31, 2025

Moarch 31, 2024

[ncome tax related Lo items recognised directly in the statement of profit and loss

Current tax - current year
-earlier years
Deferred tax charge / (bencfit)
Income tax cxpense reported in Profit or Loss | (i)+H(i)]
Other Comprehensive Income {OCI) Section
(i} Items that will not be reclussified 1o Profit o Loss
Currcent Tax {incomc) / expense on remeasurement of defined benefil plans
Effeciive tax rate '

955 785
33 (18)
(344) (786)
644 a9

6 4
24.73% 0.00%

A reconciliation of the income tax expense applicable to the profit before income tax at statutory rate to the income tax
cxpensc at the Company’s cifective income tax rate for the year ended 31 March, 2025 and 31 March, 2024 is as follows:

: Rs in Lakhs
Particulars March 31,2025 March 31, 2024]
Profit before tax 2,605 (980)]
[ncome tax
Statulory income tax on profit 534 (243)]
Tax elfect on non-deductible cxpenses 1.687 2,311
Additional allowances for tax purposcs {1,397) (1,433)
Others / Deferred Tax effect (344) (786)
Capital Gain Taxes _ 2 40
Temporary differences in respect of unutilised tax losses. 129 132
Tax eflect for earlier years 33 (18)
Tax expensc recognised in the statement of profit and loss 644 (19)

The applicablc statutery Income Tax rate is 25.168% for the FY 2024-25 (25.168% for F'Y 2023-24).
Deferred tax asscts and liabilities are offset where the Company has a legally enforceable right to do so. For analysis of the _

deferred tax balances (after offset) for financial reporting purposes refer note no-9.

The Group have temporary differences of Rs 158 lakhs { P'Y Rs nil ) in respect of unutilised tax losses.

Deferred tax recognised in statement of profit and loss Rs in Lakhs
For the year ended March 31,2025  March 31, 2024J
Employee retirement benefits obligation ' (14} (&)
Allowances for credit losses (480} (97)
Depreciation and amortisation (20 (702}
Other disallowances 169 19
Total {344) (786)
Reconciliation of deferred tax assets / (liabilities) net: March 31,2025  March 31, 2024
Opening balance 2,072 1,286

Adjustment on Derecognition of Subsidiary

MAT Credit {adjusted) / entitlement

Deferred tax (charge)/credil recognisced in
-Other Equity (Retained Earnings)
-Statement of profit und loss

Total
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Summary of significant accounting policies und other cxplanatory information for the vear ended March 31, 2025

(I) Fair value measurements

There have been no transfers among Level 1, Level 2 and Level 3 during the period. The Group does not have m1y investments {other than investmeni
in subsidiary), derivative financial assels and liabilities. Tfence, Level 1 and Level 2 hierarchy is not applicable.

Aceounting classification and fair values

The following table shows the carrying amounts and fair values of financial asscts and financial liabilitics as at 31 March 20235:

A. Financial instruments by category Re in Lakhs
March 31, 2025 March 31,2024
FVTPL | FvOCI A“‘:;:t'“" FVIPL FVOCI | Amortised cost
Financial assets (Non Current & Current)

" |Bank deposits : - - 1,763 - - 580
Inter- Corporate Deposit - - - - - -
Intercst accrued and not due - - 131 - - 10
Security deposits (Non Current) - - 131 - - 129
Investment (Non- current & Current, financial assets 10,031 - - 7.844 - -
Unbilled revenues - - 1,169 - - . 452
Reccivable against Redemption of Current
Investment - -
Trade recéivables . - 3,802 - - 4,408
Cash and cash equivalents - - 2,156 - - 2,797
Other Bank Balances - - 6,560 : 2,342.
Total financial assets 10,031 - 15,712 7,844 - 10,718
Financial liabilities (Non Current & Current)

Botrowings (non-current, financial liabilities) - - 228 - - 258
Borrowings (current,financial liabilities) - - - - - ‘33
Payables for purchase of property, plant and

equipment (non curnent) i i ) : i i
b?cu.rl.ty deposits received from customer & Leasc ) ) 857 ) ) 710
Liability

Trade payables - - 10611 “ - 8,829
Other financial liabilities (current) - - 2,697 - - 374
Total financial liabilitics - - 14,393 - - 16,409

Investment in subsidiaries, associate and joint venture are measurcd at cost as per Ind AS. 27, 'Separate [inancial statemenis'.

Fair Value Hierarchy

**The Group has not disclascd the fair values lor financial instruments such as cash & cash equivalents, other bank balances, short term trade
receivables, short term trade payables because their carrying amounts are » reasonable approximation of fair valuc,

Level 1 — Quoted prices (unad]usled) in active markets for identical dssets or liabilitics.

Level 2 — Inputs other than quoted prices included within Level 1 that arc obscrvable for the asset or liability, elther directly (i.c. as prices) or
indirectly (i.e. derived from prices).

Lcvel 3 — Inputs for the assets or liabilities that arc not based on cbservable market data (unobservable inputs).

The cost ol unquoted investments included in Level 3 valued using cost approach of fair value hicrarchy approximate their fair value because there is
a wide range of possible fair valuc measurements and the cost represents estimate of fair valuc within that range.




INDIAN CABLE NET COMPANY LIMITED
Summary of significant zecounting policies and other explanatory information for the year ended March 31, 2025

The fair value hierarchy of assets and liabilitics measured at fair value on a recurring basis as at March 31, 2025 is as follows

. 31-03-2025 | 31-03-2024
'P W .
articulars (Rs in Lakhs) | (Rs in Lakhs) Level Techingues and Key Points
Financial Asscts :
The mutual funds are valued wsing the
Investment in Mutual Funds : 10,031 7.544 1 closing NAY

{Rs in Lakhs)

Reconciliation of Level 3 fair value measurcment of financial asscls is as foliows:

31-03-2025]  31-03-2024

Balance at the beginning of the year . - .

Impairment ir value of investments - S

Deletions during the year - -

Balance at the end of the year - -

(i) Financial risk management objectives and policies

Financial risk management .

The Group's principal financial liabilitics comprise trade and other payables. The main purpose of these financial liabititics is to finance the Group’s
operations and ta provide guaraniees to support its operalions. The Groups’s principal financial assets include trade and other receivables, and cash
and short-term deposits that derive directly from its operations. The Groups's activitics expose it to a variety of financial risks: market risk, credit risk
and liquidity risk. The Board of Directors revicws and agrees policies for managing each of these risks, which arc summarised below;.

A, Credit risk

Credit risk is the risk that a customer or counterparty to a financial instrument will fail to perform or pay amounts dug to the Group causing financial
loss. The Group's exposure 1o credit risk is influenced mainty by cash and cash equivalents, trade receivables and financial assets measured at
amortised cosl. The Group continuously monitors defaults of customers and other counterparties and incorporates this information into its credit risk
controls.

Credit risk mamagement
Credit risk rating

The Group asscsses and manages credit risk of financial assets based on following categories arrived on the basis of assumptions, inputs and factors
specific to the class of financial assets. '

A: Low credit risk on financial reporting date
B: High credit risk

The Group provides for expected credit loss based on the following:

Asset group Basis of categorisation ' Provision for expected credit loss
Cash and cash equivalents, Bank deposits, '
Margin money deposits and other
financial asscts excepl Trade Receivable,
Low credit risk Security deposits, Investments, Loans, Life time expected credit loss of fully provided for
Beposits, Unbilled revenue and amount
recoverable

‘Irade receivables, Security deposits,
Investment, Loans, Deposits, Unbilled

revenue and amount recoverable Life time expected credit loss or fully provided for

High credit risk
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Summary of significant accounting policies and other cxplanatory information for the year ended March 31, 2025

Based on busincss environment in which the Group operates, a default on a financial asset is considered when the counter party fails to make

payments within the agreed time period as per contract. Loss rates reflecting defaults are based on actual credit loss experience and considering
differcnces between current and historical economic conditions.

Credit rating

Low credit risk

High credit risk

Concentration of trade recgivables

Particulars

Cash and cash equivalents, Bank deposits, Margin money:
deposits and other financial assets except Trade .
Receivable, Sccurily deposits, Investment, Loans,

Depasits, Unbilled revenue and amount recoverable

Trade receivables, Securily deposits, Investment, Loans,

Beposits, Unbilled revenue and amount recoverable

The Group has widespread customers and thete is no concentration of trade reccivabies.

Credit risk exposure
Provision for expected credit losses

Rs in Lakhs
31-Mar-25 31-Mar-24
10,479 5,720
15,265 12,843

For the purpose of computation of expected credit loss, the Group has analysed the trend of provisions for doubtful debts created in earlier years and
has also considered the fact that the Group has revenue from DAS custemers which has been booked as per prepaid model of billing. The expected -
credit loss has becn computed on basis of recoverability (after analysing each head scparately) for DAS customers. Further, the Group has analysed
expected credit loss separately for carriage revenuc customer (including Marketing & Placement Income customers) and other than carriage revenue
customer primarily because the characteristics and histerical losses trend was different in these two streams..

Expected credit loss for Trade reccivables, Security deposit, Loans, [nvestments, Unbilled Revenue and Amounts recoverable under general approach

As at March 31, 2025
Particulars

‘Trade receivables
Security Deposit

Inter- Corporate Deposit
Investment

Advance 10 Vendor
Unbilled Revenue

. As at March 31, 2024
Particulars

Trade rccejvables
Security Depaosit

Inter- Corporate Deposit
lavestment

Advance 10 Vendor
Lnbitled Revenue

Reconciliation of loss allowance provision
Loss allowance on March 31, 2023
C]lmées in loss allowance

Loss allowance on March 31, 2024
Changes in loss allowance

Loss allowance on March 31, 2625

Rs in Lakhs

Estimated Expected Carrying amount
gross carrying credit net of impairment
amount’ losses provision
6,788 2,986 3,802
131 - 131
4,812 4,812 -
10,038 - 10,031
299 - 299
1,169 - 1,169
Rs in Lakhs
Estimated Expected Carrying amount
gross carrying credit net of impairment
amount losses provision
6,222 1,314 4,408
129 - 129
4,812 4,812 -
! 7.844 - 7,844
140 - 140
452 - 452
Rs in Lakhs
6,148
478
6,626
1,171 -
7,798
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Summary of significant accounting policies and other explanatory information for the year ended March 31, 2025

B.Liquidity risk

Liquidity risk is the risk that suitable sources of funding for the Groups's business activilies may not be availablc .

Prudent liquidity risk management implies maintaining sullicient cash and markeiable securities and the availabitity of [unding through an adequatc
amount of committed credit facilities o meet obligations when duc and to close out market positions. Management monitors rolling forecasts of the
Groups’s liquidity position (comprising the undrawn borrowing facilities) and cash and cash equivalents on the basis of cxpected cash flows. Short
term liquidity requirements comprises mainly of trade payables and employee dues arising during normal course of business as on each balance sheet
date. Long- term liquidity requirement is assessed by the management on periodical basis and is managed through internal accruals and through
funding commitments from sharcholders. As at each statement of financial position date, the Groups’s liabilities having contractual maturities
{including interest payments where applicable) are summarised as follows: :

(ii) Maturities of financial fabilities

. Rs in Lakhs
March 31, 2025 March 31, 2024
Contractual maturities of financial liabilities | Lessthan  Onetotwo More than| Less than one  Ome to two More than two
one year years two years year years years

Non-derivatives

Secured Borrowings (non-current,financiat - - - - - -

liabilitics)

Borrawings (current,financial liabilities) including | - - - 38 -

intercst

Barrowings (non-current, financial liabilities) - - 228 ' - - 258

Other financial liabilitics 167 - . - b 436 - -

Security deposits reccived from customer ' - - 751 - - 622

Baook Overdraft 2,530 - - 139 - - -

Trade payables 10,611 - - 8,829 - -
|Lease liabilities in respect of right of usc assets 63 40 7 5 30 T

Total non-derivative liabilities 13,371 40 981 9455 68 887

C.Market Risk .

Market risk is the risk that changes in market prices, such as foreign cxchange rates and interest rates will affect the Groups's income or the valve of
its holdings of financial instruments. The objective of market risk management is to manage and cantrol market risk exposures. within acceptable
parameters, while optimising the return,

Cash Flow Iledge Accounting :

The Group has foreign currency exposure in the form of Trade Payable/Advance to Vendors and is exposed to change in the cxchange rates. Foreign
exchange risk arises from future cormercial transactions and recognised assets and liabilities denominated in a currency that is not the Group’s
functional currency (%). The risk is measured through a forecast of highly probable foreign currency cash flows,

Foreign currency risk is managed by following cstablished risk management policics, which inter alia inctudes monitoring the movements in
currencics in which the capex vendors are payable and hedging the exposure to foreign currency risk by entering inte forward currency contracts as
and when deemed approptiate.

The Group does not enter into or trade financial instrument including derivative for speculative purposc.
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Summary of significant accounting policies and other explanatory information for the year ended March 31, 2025

(i} Foreign currency risk
Foreign currency risk exposure:

The Group's exposure to foreign currency risk at the end of the reporting pericd expressed in INR, arc as follows Rs in Lakhs
] 31-Mar-25 31-Mar-24
Financial assets (A} : _
Advance to vendor 17 0
17 0
Financial liabilities (B) 124 : 137
Payable to capex and other vendors 124 137
Net exposure (B-A) ' ' _ © 107 137
Sensitivity
The sensitivity of prolit or loss to changes in the exchange rates arises mainly from loreign currency denominated financial instruments,
. Rs in Lakhs
_ Impact on Profit after tax
. : 31-Mar-25 31-Mar-24
() / USD increascd by 5% (previous year 5%) 5 (M
() / USD increased by 5% (previous year 5%) 5 7

(ii} Cash flow and fair value interest rate risk

The Groups’s main interest rate risk arises from long-tcrm borrowings with variable rates, which expose the Group to cash flow intcrest rate risk.

(a) Intercst rate risk cxposure

The Group’s policy is to minimise interest rate cash flow risk exposures on long-term financing. At 31¥ March the Group is exposed to changes in
markel interest rates through bank borrowings at variablc interest rates. Other borrowings are at fixed interest rates. '

- Rs in Lakhs
31-Mar-25 31-Mar-24
Variable rate borrowings ) {0) -
Total borrowings - m -

(b) Sensitivity
Profit or loss is sensitive to higher/lower inferest expense from borrowings as a resuft of
changes in interest rates.
Impact on profit/ loss after tax

. 31-Mar-25 3i-Mar-24
Interest rates — increase by 100 basis points (F'Y 100 bps) ) (0.00) -
Enterest rates — decrease by 100 basis points (P Y 100 bps) 0.00 i -

(111) Capital management

Risk Management

The Group’s objectives when managing capital is to safeguérd continuity, maintain a strong credit rating and healthy capital ratios in order to support
its business and provide adequate return to shareholders through continuing growth. The Group’s overall strategy remains unchanged from previous
vear. The Group sets the amount of capital required on the basis of annual husiness and long-term operating plans which include capital and other
strategic investments The funding requirements are met through a mixture of equity, internal fund generation and other non-current borrowings. The
Group's pulicy is to use current and non-current botrowings to meet anticipated fuading requirements. The Group monitors capital on the basis of the
gearing ratio which is nct debt divided by total capital {equity plus net debt) . The Group is not subject to any externally imposed capital
requirements. Nel debt are non-current and current borrowings as reduced by cash and cash equivalents, other bank balances and curreat investments.
Equity compriscs all coinponents including other comprehensive income.
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Rs in Lakhs
Particulars _ : 31-Mar-25 31-Mar-24
Current Investment _ : : _ 10,031 7,844
Cash and cash equivalents . ’ 2,156 - 2,797
Other Bank Balances 6,560 2,342
Margin money 1,763 - 580
‘Total cash (A) _ 20,510 13,563
Borrowings (non current, financial liabilities) : ' 223 258
Borrowings (current, finincial liabilities) _ _ - 38
Current maturities of long-term borrowings ' - (O
Total borrowing (B) : 228 296
Net debt (C=B-A) : _ - -
Totdl equity o 41,634 39,652
Total capital (equity + net debts) (D) . . 41,634 39,652
Gearing ratio (C/D) i i 0% 0%

Classification and measurement of financial assets and liabilities :
The classification and measurement of fi nanmal assets will be made considering whcther the conditions as per Ind AS 109 are met based on facts and
circumstances existing at the dale of transition.

Financial assets can be measured using effective interest method by assessing its contractual cash flow characteristics only on the basis of facts and
circumstances existing at the date of transition and if it is impracticable to assess clements of modified time value of money i.e. the use of cffcctive
interest method, fair value of financial asset at the date of transition shall be the new carrying amount of that asset. The measurcmcnt cxemption
applies for financial liabilities as well,

Applying a requirement is impracticab]e when an entity cannot apply it after making every reasonable effort to do so. Tt is impracticable to apply the

changes retrospectively il:
a) The effects of the retrospective application or retrospective restatement are not determinable;
b) The retrospective application or restatement requires assumptions about what management's intent would have been in that period;

The retrospective application or retrospective restatement requires significant estlmates of amounts and it is 1mp0551ble to distinguish objoctively
information about those estimates that existed at that time.
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43 Contingent liabilities and commitments {to the extent not provided for)

Asat3l  Asat3l Mar
Particulars

Rs in Lakhs Rsin Lakhs

(i) Contingent Liabilities

(a) Claims against the group not acknowledged as debt # 14,488 13244
. (b) Guarantees ## 324 324
: 14,812 13,566

{ii) Commitments
{a) Estimated amounl of contracts remaining io be exccuted on capital account and ot
provided for (Nct of advances) 198 13

198 . 18

# Includes Rs 6 lakhs (PY Rs 6 lakhs) against a money suit filed by M/s Ten Dot Net Cable Pyvt. Ltd, for recovery of alleged dues against a work contract allegedly
done for the company.

# Includes Rs 87 lakhs (PY Rs 87 lakhs) on account of demand received from District Magistratc Noida for Entertainment Tax on activation / installation charges
of STB's in UP. Demand received of Rs 87 lakhs for the period tili Jun 17 on activation charges on $TB's. :

# Inciudes Rs 75 lakhs (PY Rs 37 lakhs) on account of Show cause cum demand received fram Service Tax depl for financial year 2014-15 & 2015-16 and Rs
25 takhs (PY Rs 25 lakhs) on account of Show Cause Notice cum demand received from service tax Depit on observation of Service Tax audit for F.Y. 16-17 &
upto June'l7 for cxcess utilisation of Cenvat Credit & short payment of RCM on which the company believes that no liability will develop on the company in
future,

# Includes Rs 58 lakhs (PY Rs 58 lakhs) on account of demand reccived from Joint Commissioner {AE) Ceniral Tax-UP. The dcmahd is against Audit for FY
2012-13,2013-14, 2014-15, 2015-16 & 2016-17. '

# Includes Rs 56 lakhs (PY Rs 116 lakhs) on aceount of Jharkhand VAT liabiiity on Set Top Box transfer.

# Includes Rs 4 lakhs (PY Rs 4 lakhs) on account of case filed by Den Network against Sahay Cable, Nilabh & Vinod kumar in which ICNCL is also being made
party for recovery of their dues. ' '

# Includes Appeal apainst Demand (CERA) of Rs 86 Iakhs (PY Rs 36 lakhs) for ditference between epening & closing Cenval in the month of Qct'2015 |

# Includes effect of reduction in MAY credit with consequent impact on MAT utilisation: in A Y. 2017-18 which is the subject matter of Contingency. Amount
calculated as difference between MAT credit availed as per [TR filed for AY. 2016-17 Rs 317 lakhs (PY Rs 317 lakhs) and MAT credit availabls as per Order u/s
143{3) Rs 28 lakhs (PY Ks 28 lakhs). .

# Includcs Rs 219 Lakhs (Rs PY Rs 219 lakhs) on account of disputed pay channet liabililies of Broadcasters as the rate charged as per Invoices for different
packages arc higher than as apreed between Broadcasters & the Company.

# Includes income tax demand for AY 2017-18 Rs 218 Lakhs {PY Rs 218 lakhs) which has been: adjusted with TDS refundable. The said demand has been
disputed in appeal by the company.
# Includes income tax demand for AY 2018-19 Rs 182 Lakhs {PY Rs 182 lakhs). The said demand has been disputed in appeal by the company.

# During the financial year ended 31 March 2019, the Directorate of Revenue Inteliigence (DR1), Bangalore, w's 105 of the Custom Act, 1962, had inquired about
the classification of viewing cards for applicability of customs duty. The Company had, suo-moto, paid Rs 20 lakhs under protest. Subsequently, the Company has
received a show cause notice with a demand for Rs 6671 lakhs. The company has filed a Writ Petition befare the Hon'ble Delhi High Court chatlenging the Show
Cause Notice and is confident that the demand will nol sustain. Therefore no provision has been made in these financial statements and the amount demanded has
been considered as conlingent liability.

# Includes show cause notice cum demand for Rs 7 lakhs (PY Rs 7 lakhs} against wrong availment of Tran-1 input credit. Matter is subjudiced.

# Includes Rs 3 lakhs(P Y Rs 3 lakhs) show cause notice by Jharkhand GST for excess claim of ITC.

# Includes Rs 49 lakhs (P Y Rs 49 lakhs) demand order by UP GST for ITC availed on: capital goods & excess ITC availed in GSTR Return.

# Includes nil (PY Rs 22 lakhs) demand by W B GST for various discrepancics in F Y 2018-19.

# Includes Rs 7 lakhs (P Y- nil) Jharkhand GST demand for Excess Claim of ITC in GSTR-3B against GSTR-2A in FY 2019-20.

# Includes Rs 3 lakhs(P Y - nil} UP GST demand for Excess Claim of I1'C in GSTR-3B against GSTR-2A in FY 2019-20,

# Includes Rs 32 lakhs(P Y - ail) W B GST demand against I''C uploaded by suppliers but not filed relevani GSTR-3B and ITC reversible in respect of Credit
Notes appearing in 2A.

# Tncludes Rs 175 Lakhs (P.Y ~nil} received by TCNCL from Siti Network Ltd (SNL), the holding company in Loan account against which an  application has
been filed under Seclion 43 by the RP of SNL against TCNCL alleging same as preferential Lransactions done by SNL with ICNCL

# Tndinet Service Pvt Ltd, the subéidiury company has been granted Uniflied License from Ministry of Communications.& 1T, Department of Telecoms (DoT),
under Government of [ndia, under which the company is required to pay an annual license fce (AGR Fee) at the ratc of 8% of the its adjusted gross revenue.
Internet Service providers' Association of India of which the Company is 2 member had filed a petition with others aguinst the DoT belore the Telecom Dispute
Settlement Appeliate Tribunal (TDSAT) agatnst levy of AGR Fee on Purc Intcenet Service. TDSAT vide it's order dated 1871672019 has upheld the contention of
the pelilioners and set aside the demand of AGR Fee on Pure Internet Services. In view of the said Order, the company has ccased o provide for the AGR Fee
w.e.f. FY 2019-20 on Pure Interne1 Service. DoT has filed an Appeal before the Hon'ble Supreme Court against the Order of the TDSAT and the same is pending
for final adjudication. In a separate developement certain pelitivners have filed petitions before TDSAT against guidelines dated 31.03.21 notified by Ministry of
Communications & 1T, Dept. of Telecommunication, unilaterally changing the definition of AGR by including revenue from pure intcenet services. Against the said
petitions, TDSAT has vide separate orders stayed the guidelines issued by DoT in the regard. 1n view of the same, the liability of AGR Fec of Rs 575 lakhs & Rs
544 lakhs for the year ended 3ist March, 2024 31st March 2025 respectively on Pure Inlernet Services has been considered to be conbiptenrarns

prevailing uncertainly of the final outcome of the dispute.

# Includes disputed GST demand Rs 233 lakhs { P Y Rs 212 lakhs) in resp
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# lacludes claims against the Company not acknowledged as debts Rs 2,395 lakhs {Previous Year Rs 1,885 lakhs} including inierest on claims, where applicable

in respect of Siti Maurya Cablks Net Pvt Litd, subsidiary company. Such claim are in respect of demands raised by statutory authorities being contesied by the
company.

## For counter bank guarantees in respect of outstanding bank guarantees & 1 pledged Rs 324 lakhs (PY Rs 324 lakhs)

In addition, the Group is subject to legal proceeding and claims, which have arisen in the ordinary course of business. The Group's management does not
reasonably expect that there legal action, when ultimately concluded and determined, will have a material and adverse cffcet on the Group's result of operation or
fingncial conditions. -

44 Group Information
a} Accounting Policy for Non Controlling Tnterest
The group recogniscs non-controlling interest in an agquired entity at the non-controlling interest's proporlionate share of the acquired entity net identifiable
agsels.
b)Y Subsidiaries
The groups subsidiaries at 31 March 2025 are set out below. Unless otherwise stated, they have share capital consisting solely of equity shares that are held
directly by the group, and the proportion of ownership imlerests held equals the voting held by the group. The country of incorporation or registration is also
their principal plece of business.
'Owncrship
Place of Ownership interest held Ownership Ownership interest
Sr N Name of Entity Busincss interest held . by Non interest held held by Non ‘Business
by group  Controlling by group  Controlling interest
interest
as at March 31, 2025 as at March 31, 2024
" , Digital Cable TV
1 Siti Maurya Cable Net Pvt. Ltd. {ndia 50.10% 49.90% 50.10%% 49.90% -
Business
. . Intemet Service
2 Indinet Service Pvt. Ltd. india 100% 0% 100% 0% Provider
Business
3 Meghbela Infitel Cable & Broadband Pvt Ltd India 76.00% 24.00% 76.00% 24.00% D'g'gig:::: ™
45 Dues to Micro Enterprises and Small Enterprises: Rsin Lakhs
. ) Particulars as at as at
_ arficuia 31-03-2025 31-03-2024
i) the priscipal amount and the interest due thereon remaining unpaid to any supplicr as at the end of] 46 17
cach accounting ycar;
it} the amount of interest paid by the Group in terms of section 16 of MSMED Act, 2006, along with - -
the amounts of the payment made to ihe suppliers beyond the appointed day during the year
it} ihe amount of interest duc and pavable for the period of delay in making payment (which have - -
- |been paid but beyoud the appointed day during the year withoot adding the interest specified under
RSMED Act, 2004 -
iv} the amount of interest accrueed and remaining unpaid at the end of each accounting year;. and 2 1

v) the amount of further interest remaiviog due and payable even in the succeeding years, mtd such
date when the interest dues as above are actually paid to the small enterprise, for the purpose of]

disallowanee 85 a deductible expenditure under section 23 of the MSMED Act, 2006.

#The management has identified dues to micto and small enlerprises as defined under Micro, Small and Medium Enterprises Development
Act, 2006 (MSMED) on the basis of information madc available by the supplier or vendors of the Group.

46 Value of Imports calculated on CIF basis

31-Mar-25  31-Mar-24
Particulars Rs in Lakhs Rsin

) - Lakhs
Consurmables ) ' 12 -
Capital Goods 58 30
Total 100 30

47 Expenditure in Forcign Currency .

3-Mar-25 31-Mar-24

Particulars Rsin Lakhs Rsin
' Lakhs

Membership & Subscription 9 16
Annual Maintenance Charges 54 75
License Fecs 327 401
Total 390 492
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48 At the year end, unhedged foreign currency cxposures are as follows:

As oun 31/03/2025 As on 31/03/2024
\ Particulars Currency “Rgin Lakhs  In Foreign Rsin Lakhs In Foreign
Currency Currency
Advance to Vendor UsD 17 0.20 0 0
Payable to Vendor Lure 124 1.35 137 1.52
Total ' 107 L15 137 1.52

49 (1) The detail of employee benefit tor the period in respect of gratuity which is funded defined benefit plan is as under:

2. Component of employer exp

Rs in Lakhs

FARTICULARS

As on 317 Mar 2025

As on 31" Mar 2024

Current Service Cost 45 42
Interest on defined benefit obligation 29 28
Expected Return on plan asscts (17 (18)
Net Agcrual losses/{gains) recognized in the year (7 {9)
Past Service Cost - -
Total Included in employer benefit 50 43
Actual Return on plan assels 16 13
b. Net Asset / (Liability) recognized in the balance sheet as at 31st March 2025 Rsin Lakhs
PARTICULARS As on 31" Mar 2025 As on 31" March 2024
Prescnt Value of Funded Obligation 450 ' 403
Fair Value of Plan Assets 249 248
Net Luability 201 155
Amount in Balance Sheet
Liability 201 155
Assets
Net Liability 201 155
" ¢ Reconciliation of RBenefit Obligation & Plan Assets for the Perivd ended: Rs in Lakhs
PARTICULARS As on 31" March 2025 As on 31* March 2024
Change in Defined Benefit Obligation
Opcning Deflined Benefit Obligation 404 379
Current Service Cost 45 42
[nterest Cost 29 28
Actuariai Losses / (Gain) () (13)
Past Service Cost - -
Benefits Pajd (21) (32)
Closing Defined Benefit Obligation 450 404
Change in Fair Yalue of Assets
Opening Fair Value of Plan Assets 248 241
Expecied Retum on Plan Assets 17 18
Actuarial Gain / {Losses) {0) {4)
Contnibution by Employer 0 24
Beneflits Paid {16) (32)
Closing Fair Value on Plan Asscts 249 248
Expected Employer Contribution Next Year 42 44
@. Maturity profile of defined benefit obligation : Maturity Analysis of benefit obligation : Rs in Lakhs
01 April 2025 10 31 March 2026 60
01 April 2026 to 31 March 2027 16
01 April 2027 to 31 March 2028 13
01 April 2028 to 31 March 2029 9
01 April 2029 10 31 March 2030 . 15
+ [0L Aprii 2030 Onwards ! 336

{ii) The Defined Benefit Obligation of compensated absence in respect of Privilege Leave is Rs 153 Lakhs (P.Y Rs 138 Lakhs).

(iii) Actuarial Assumptions

Category of Asscls As on 31" March 2025 As on 31" March 2024
Discount Rate (p.a.} 6.75% 7.50%
Expected rate of return on Assels 7.00% 7.00%
Salary Escalation Rate (p.a.) 8.00% 8.00%

a Discount Ratc is based on he prevailing markel yield of Indian Government Securities as the balance sheet as date for expected term of obligation!
b Expected rate of return on plan assets is based on our expectation of the average long term rate of rcturn cxpected on investment of the fund during the

estimated term of obligations.

¢ Salary Escalation rate is bascd on cstimates of Tuture salan




INDIAN CABLE NET COMPANY LIMITED
Notes to Consolidated financial statemcnts for the ycar ended 31% March 2025

50 The Commercial Tax authorities, Government of West Bengal, by an order dated June 9, 2003, sought to impose sales tax, with retrospeetive effect from April 2,
1997, on the Company’s income from cable TV services. The Company has [led an application before the Hon'ble West Bengat Taxation Tribunal on July-15,
2003, seeking, inter alia, that the aforesaid order be set aside, The Hon'bic West Bengal Taxation Tribunal by its order dated August 1, 2003 has directed that
pending disposal of the application, assessment proceedings may continue but that no demand notice will be issued. The matter had come for hearing on several
occasions but has been adjourned, pending State’s submissions. In view of the fact that neither assessment proceedings have been completed nor demand notice
has been issued, the alleged Lability for Sales tax cannat be ascertained. Consequently no liability on account of sales tax has been recognized by the Company in
the books of accounts. ! '

51 1.cases:

Right-of-use asscts Rsin Lakhs
and and
Il;uilding Total

Gross earrying amount

Balance as at April 01, 2024 392 392
Addition 9% 46
Dispasals * (257) (257)
Balance as at March 31, 2025 ' 231 231

Accumulated dcprefiﬂlion

Balance as at April 01, 2024 3N 311
Charge for the year 81 81
Disposals {257) (257)
Balance as at March 31, 2025 . _ 135 135
Net carrying amount as at March 31, 2024 51 81
Net carrying amount as a¢ March 31, 2025 96 96

Disclosures on lease pursuant to Ind AS 116 - Leases

(a) The Company has leases for office buildings. Variable ledse payments which do not depend on an index or a ratc are excluded from the initial measurement of
the lease liability and right ol use assets. The Company classifies its right-of-usc assets in a consistent manner to its property, plant and equipment.

(b) Each lcase generally imposes a restriction that, unless there is a contractual right for the Company to sublease the assct to another party, the right-of-use asset
can only be used by the Company. Some leases contain an option to extend the leasc for a further term, The Company is prohibited rom selling or pledging the
underlying leased assets as security. For leases over office buildings and other premises, the Company must keep those properties in a good state of repair and
return the properties in their original condition at the end of the Icase. Further, the Company s required to pay maintenance fees in accardance with the lease
contracts.

('c} The table below describes the naturc of the Company’s leasing activitics by type of right-of-use asset recognised on balance sheet:

. Number of Range of remaining term | Number of leases with - Number of leases with
Right-of-use assct ROU assets ) . , . - .
{in years) extension options termination options
leased
Buildings 17 1-3 - -
(d) Reconcilliation of the lease liability )
Rs in Lakhs
. 3ist March | 31st March
Particulars 2025 2024
Balance at the beginning of
the year . 88 139
Lease Habilities recognized : C '
during the year 93 ] 18
Interest Expense oh Lease .
Liability 16 13 . '
Cash Outflow 92 81 )
Balanice at the end of the &(/
year . 106 88 '

() Lease payments not included in measurement of leasz linbility -

The expense relating to payments not included in (he theasurement of the lease liability is as follows: Rs in LaKhs
Particulars 31 March 2625 | 31 March 2024
Short-term and leases of low value assets 202 242

Variable lease payments m - -

(f) Total cash outflaw for leases for the year ended 31 March 2025 is Rs 92 lakhs.

JTiabBjlities is ’s 16 Igkhs for the yeqr ended h 31, 2025.



INDIAN CABLE NET COMPANY LIMITED :
Notes te Consolidated financial statements for the year ended 317 March 2025

$2 Future Minimum Lease Payments Receivable and their Present Values are given below:

Rs in Lakhs

Minimum leasc payments receivable :

Witkin 1 year 1 to 5 years after 5 years Total
March 31,2025 .
Lease payments 1315 6,685 16,601 . 24,602
Finance charges - - - -
Net present value 1,315 6,085 16,601 24,602
March 31, 2024
Lease payments 1,146 5,008 15,844 21,998
Finance charges - - - -
Net present value 1,146 5,008 15,844 21,998

53 Payment to Anditors (accrued) (Excluding Goods & Service Tax) Rs.in Lakhs
PARTICULARS As on 31" March 2025 As on 31" March 2024

Audit Fees . ' 18 16
Limited Review 13] - ) 12
Tax Audit Fees ) & 3
Other Services . 16 15
Reimbursements ] 1 0
Total . 54 47

54 Two subsidiaries of the comj)any has negative net worth as at March 31, 2025. But in view of the management, the expected subsiantial revenus growth and
improvement in operating narging and other likely mitigating factors, like continued financial support from its stakeholders, these financial statements for the year
ended March 31, 2025 continued te be prepared on a going concern basis.

55 The group has implemented New Tarrif Order(NTQ-3 Jw.ef Feb'2024 as notified by Tc]eﬁom chﬁlalory Authority of India(TRAl},

56 For the quarter and year ended March 31, 2025, the “Subscription income’ included in the *‘Revenne from operations’ in these financial statements, inter alia,

includes the amounts payable to the broadcasters towards their share as per Tariff order 2017 in relation to the pay channels subscribed by the customers. The
aforementioned corresponding amounts (i.e Broadeaster’s sharc) has also been presented as an expense in these financial statements. The said amount is Rs 25554
lakhs for the year ended March 31, 2025 in the consolidated financial statements.
Had thesc expenses been disclosed on net basis, the *Revenue [rom operations” and the ‘Carriage sharing, pay channel and rclated costs’ each would have been
lower by Rs 25554 lakhs for the year ended March 31, 2025 in the consolidated financial stalements. However, there would not have been any impact on the net
loss for the year then ended in conselidated financial statenents. The management is in process of evaluating the aforesaid presentation in light of generally
accepted accounting principles, including Ind AS 115, ‘Revenue from contracls with customers’ and industry practices,

57 Useful life of certain tangible assets have been re-assessed and accordingly there is an increase in depreciation and amortisation expense of Rs 98 Lakhs during the
year ended March 31, 2025 in consoliadied financial statements.

58 In compliance with Indian Accounting Standard 110 "Consofidated Financial Statements” refarred to in Indian Accounting Standards specified under section 133
of the Act, read with Rule 7 of the Companies (Accounts} Rules, 2014, the parent company has prepared the accompanying consolidated financial statements,
which includes the financial statement of the parent company and ifs subsidiarics listed below:

Name of the Subsidiaries Country of Incorporation  Percentage of Ownership

Siti Maurya Cable Net Pvt. Lid. India 50.10%
Indinet Service Pvi. td. India 100.00%
Meghbela Infitel Cable & Broadband Pvt Lid India 76.00%

59 Certain Balances of Loans & Advanccs_, Trade Receivables, Trade Payables, and other assets & liabilities are subject to confirmation.
60 Corparate Social Responsibility (CSR) N _
CSR Ameunt required 10 be spent by the companies within the group as per Section 135 of Companies Act 2013 read with Schedyle VI thereof, the utilisation is
dong by way of contribution towards various activities. ] )
{a) Avcrage net profit/{loss) as preseribed under section 135 of the Companies Act 2013 is Rs(-}4191 lakhs (PY Rs (-) 3664 lakhs). )\ccording]y amount
required to be spent was Rs nil KP Y nil). - : .
(b} Expenditure in rclation to corporate social responsibility during the year nif (PY nil).
£
61 1n the opinion of the Board of Directors the current assets, loans and advances shown in the Balance Shect as on 31" Mar® 2025 are considered good and fully
recoverable, except otherwise stated and provision for all known: liabilities has been made in the accounts. :




INDIAN CABLE NET COMPANY LIMITED :
Notes to Consalidated financial statements for the year ended 31" March 2025

62 Exceptional Item includes:

- Rsin Lakhs

Particulars

Ason31® | Ason 31" March

March 2025

2024

a) |Provision of Expected Credit Loss on Unsecured T.0an

b} |Write off of Unsecured Loan - 516
¢) |Provision of Expected Credit Loss on Trade Receivables - 110
d)} [Tax Advances written off

Total - 626

(a} The company has written off the amount of Rs 516 lakhs towards unsecured loan given to Siti Network Lid, the holding company as irrecoverable since SNL is

under going IBC proceedings end in view of the management the dues are not recoverable.

(b} In respect of onc of the subsidiary during the year ended March 31 2024, the company has provided for ¥ 110 lakhs during year ended March' 2024 towards

doubtful dehts,

These adjusiments arc having one time, non routine material impact on financial statements, hence have been disclosed as "Exceptional ltems” in Financial

Stalements

63 Movement of Provision Rsin Lakhs
Provision for Churn STH
Particulars Non Current | Current
Balance as at 31 March 2024 849 -
Additions * - -
Balance as gt 31 March 2024 849 -
Additions * - N
Adjustments 227
Balancc as at 31 March 2025 622 -

* Included under Other Expenses in: the statement of Profit and Loss,

64 Information under section 186 (4) of the Companies Act 2013
There are ne investments or loan given or guarantee provided or security given by the group other than the loans and investments stated under note 7 & 8 in this

consolidaled financial statement, which have been made for the purpose of business.

65 Revenue from contracts with customers

JA) Disaggrepation of revenue

: 31-Mar-25 31-Mar-24
Particulars Rs in Lakhs Rs in Lakhs
Revenue from operations
Sale of scrvices
Subscription income 23,196 26,782
Adverlisement income 8333 7473
Carriage income & Marketing Income 10,669 9,954
Activation and Set top boxes pairing charges 204 210
Subscription Income - Interned 6,732 7,102
Other nperating revenue
Sale of traded goods 109 68
Lease renta! charges 196 203
Other networking and management income 419 436
Rent Income : 1,003 927
Other Operating Tncome 1,093 982

51,954 54,138

The Group has disaggrepated the revenue from contracts with customers on the basis of nature of services/goods seld. The Group believes that the disaggregation of revenue on

the basis of nature of services/gonds sold has no impact on the nature, amount, timing & uncertainty of tevenues and cash flows.
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(B) Contract Balances ]
The Giroup classifies the right to consideration in exchanye for deliverables as zither a receivable or as unbiiled revenue.
Trade receivable and unbilled revenues are presented net of impairment in the Balance Sheet.

. 31-Mar-25 31-Mar-24

Particulars Rs in Lakhs Rs in Lakhs
Conltacl assets {Trade Receivables} - : 3,802 4,408
Contract assets (Unbilled Revenue) 1,169 452
Contract liabilities (Unearned Revenue) ’ 2000 1,955
6,971 6,815

The contract assets is the Group's rights to consideration in exchange [or goods and services that the Group has transforred to a customer. The contract liabilities primarily relate
te the billing recognized in advance where performance obligations are yet to be satisfied,

Significant changes in the contract assets and the contract liabilities balances during the year are as follows.

Rs in Lakhs
31-Mar-25 31-Mar-24
Particutars
Contract Contract
Gontract assets  liabilities  Contract assets liabilitics
Balance at the beginning of the year ' 452 1,955 886 - 1975
Add: Advance Income received! Income accrued aot billed during 1,169 2,000 452 1,955
the year ' ' '
Revenue recognised/income billed that is included in the balance at 452 1955 886 . 1,975
the beginning of the year . .
Balance at the end of the vear 1,169 2,000} 452 1,955

. {C) Performance Obligations and Remaining Performance Obligations

The remaining performance obligation disclosure provides the aggregate amount of the transaction price yet to be recognized as at the end of the reporting period
and an explanation as to when the Group expects 10 recognize these amounts in revenue. Applying the practical expedient as given in Ind A8 115, the Group has

not disclosed the remaining performances as the performance ohligations relates to contracts that have an original expected duration of one year or less.
Remaining performance obligation cstimates are subject to change and are affected by several factors, including terminations, changes in the scope of contracis,
periodic revalidations, adjustment for revenue that has not materialized and adjustments for currency.

13
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66 Related Party Disclosure
Listof parties where control Exists

&. Holding Company f. Director/ Key Managérial Personnel
* Siti Networks Limited * Mr. Suresh Kumar Sethiya Whole Time Director
b. Fellow Subsidiary Companies** » Mr. Surendra Kumar Agarwala ~ Whole Time Director
= Variety Entertainment Private Limited * Mrs. Shilpi Asthana Independent Dircetor
* Siti Broadband Services Pvt. Ltd = Ms. Kavita Anand Kapahi Director
¢. * Entitics with Common Control** : « Mr Yogesh Sharma ) Director
= Siti Darsltan Cable Net Co. Private Limited = Mr. Atul Kymar Singh Chief Financial Officer
« 8iti Roya} Heritage Cable Net Co. Private Limited * Mr. Laxman Singh Kaira . Company Secretary

d. Entities with Significant Influence**
* Maury Diginet Private Limited

€. Enfitics in which Directors Interested**

* Smart Vinimay Private Limited

+ Caleutta Communication LLP

* Moople Animation Pvt Lid

= Gurukripa Comlink Private Limited

* Maxpro Tracon Private Limited ,
* Victor Mediia Private Limited

« Victor Distributers

* Maa Laxmi Network

* Maa Laxmi Network

* Maa Laxmi Network

* Global Cable

« Global Cable

* Global Cable

* 1T Agency

* Rai Cable Network

= Raja Cable

* Raja Cable

* Puja Cable

* Nice Network

* Maa Vaishanav Satelite Vision

+ SRD Properties Pvt. Ltd.

+ Kolkata Entertainment Services LLP

+ May Fair Cable Linc :

*Victor Electro Services

» Hitech Visual Channel Private Ltd

* Hi Tech Fitm and Broadcast Academy

«Satelite Broadband Network

+ Rai Cable :

+ Raja Cable TV Network

« RE Cable Network .
.+ New Raja Cable

* Maa Vaishnav Services

* Maa Vaishanav Vision

= Shiva Vision

+ Baba Bhole Digital Network

+ Mahavir Star Network _

* Maa Rajrappa Digital Cable Network

* Baba Bhole Digital Cable Network

» Lovely Digital Cable Network

* Puja Rani Digital Cable Network _
* Kashi Vishwanath Cable Network

» Prakash Cable Network W
* Meghbela Cable & Broadband Services Pvt Ltd
* Pacenet Meghbela Broadband Pvt Ltd
** with whom the Company has transactions or outstanding balances are in current vear or previous year
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Transactions with related parties. Rs in Lakhs
- - .. | Siti Darshan Cable Net Ca. | Siti Royal Heritage Cable N
Particulars Siti Network lelt‘ed (P) Ltd. Net (P) Ltd. Calcutta Communication LLP
FY 24-25 FY 23-24 FY 24-25 FY 23-14 FY 24-23 FY 23-24 FY 24-25 FY 23-24

Expenses paid on behalf of 0 0

Purchase of material & ' '

Services 2409 1,979 1,979 1,948

Sales of service and matcrial_s 733 747 4 4 1 28

Bad Debt written off 1 516 - 11

Provision for Doubtful Debts - 0 - 3

Outstanding at the end of

year (605) 233 {331) {258) 0 0 3 3

Transactions with related parties. Rs in Lakhs

Infiniti Television &

Siti Vision Digital Media

Smart Yinimay Private

Siti Singhbhum Cable Net Co. (P)

Particulars Telecom Pyt Ltd Pyt Ltd limited * Ltd.
FY 24-25 FY 23-24 FY 24-25 FY 23-24 FY 24-25 FY 23-24 FY 24-25 FY 23-24
Purchase of material &
Services 7 8
; f servi i
Sales of service and materials 22 80
Provision for Doubtful Debts 0
Qutstanding at the end of
year - - - - (2) {2) - -
Transactions with related parties. Rsin Lakhs

Particulars

Smart Cable & Broadband

Gurukripa Comlink Pyt

Axom Communications &

Maxpro Tracon Pvt Ltd

Services Ltd Cable Pvt, Ltd.
) FY 24-25 FY 23-24 FY 24-25 FY 23-24 FY 24.25 FY 23-24 - FY 24-25 ¥Y 23-24
Purchase of malerial &
Services ' 9 8 - -
Sates of service and materials 1 ! 4. 8. N
Provision for Doubtiul Debts o 0
Qutstanding at the end of
year 0 0 0 (0)
Transactions with related parties. Rs in Lakhs
Particulars Siti Bro:;:lj:ac:j&ervlces Maury Diginet Pvt Ltd Raja Cable New Raja Cable

FY 24-25 FY 23-24 FY 24-25 | FY 13-24 FY 24-25 FY 23-24 FY 24-25 Y 23-24
Purchase of material &
Services _ - 354 154
Sales of servi terials

ales of service and materials A ) . 6 14 17 15

Provision for Doubtful Debts 56 29
Outstanding at the end of
vear - - {0} (25) 0 1) (0) [11]]
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Transactions with related parties.

Rs in Lakhs
Particulars " Rai Cable Raja Cable TV Network RR Cable Network Rai Cable Network
FY 24-25 FY 23-24 |- FY 24-25 FY 23-24 FY 24-25 FY 23-24 FY 24-25 FY 23-24
Sales of service and materials 5 4 6 7 8 7
Outstanding at (he end of
year - - {0} ()] {in {11) 0 0
Transactions with rchated parties. Rs in Lakhs
Partical SRD Propcerties Private Yictor Mediia Private HiTech Visual Channels Kolkata Media Services Private
Articatars Limited Limited Private Limited Limited
FY 24-25 FY 23-24 FY 24-25 FY 23-24 FY 24-25 FY 23-24 FY 24-25 FY 23-24
Sales of service and materials 31 14 . . o1 74 ] i
Purchasc of material &
Services 21 22 4 38 -2l 21 - -
Provision for Doubiful Debts 3 3
Outstanding at the end of
year [L}] (0) {38) (38) 4 4 - -
Transactions with related parties. Rs in Lakhs
. Kolkata Entertainment L, . Satclite Broadband , .
Particulars Services LLP MayFair Cable Link Network Victor Distributors
) FY 24-25 FY 23-24 FY 24-25 FY 23-24 FY 24-25 FY 23-24 FY 24-25 FY 23-24
Purchase of material &
Serviees A4 731 3 3 i4 I5
Sales of service and materials 193 167 4 4 27 93
Outstanding at the cad of
year (0} (6} AU} )} ) 0 - 3
Transactions with related parties. Rs in Lakhs
Particulars Raja Cable IT Agency Maa Val;'::i:l::.v Settlite Maa Vaishnav Services
FY 24-25 FY 13-24 FY 24-25 FY 23-24 FY 24-25 FY 23-24 FY 24-25 FY 23-24
Sales of service and materials H 2 12 i4 0 2 40 44
QOutstanding &t the end of
year 0 0 \ ) 0 m L] )
Transactions with related parties. Rsin Lakhs
Particulars Maa Vaishanay Vision Shiva Vision Maa Laxmi Network Global Cable
FY 24-25 FY 13-24 FY 24-25 FY 23-24 FY 24-25 FY 23-24 FY 24-2§ FY 23-24
Sales of service and materials 4] ] 34 37 3 4
Outstanding at the end of
year [1] 0 1] 0 i 1 [(H} (0}
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Transsctions with related parties, Rgin Lakhs
Particulars Maa Laxmi Network Global Cable Maa Laxmi Network Glabal Cable
FY 24-25 FY 23-24 FY 24-25 FY 23-24 FY 2425 FY 23-24 FY 24-25 FY 23-24 -
Sales of service and materials 0 1 - 4 1 8 0 2
Outstanding at the cad of
year 0 L] 3 (0) u 0 (2) ]
Transactions with related parties. Rsin Lakhs
. Particulars Nice Network Puja Cahie Baha Bhole Digital Mahavir Star Network
FY 24-25 FY 23-24 FY 24-25 FY 23-24 FY 24-25 FY 23-24 FY 24-25 FY 23-24
Sales of service and materials 13 11 9 -
Qutstanding at the end of
‘ear 2 2 1 i (1) [{H]] - -
Transactions with related parties. Rsin Lakhs
. Mnaa Rajrappa Digital Baba Bhole Digital Cable Lovely Digital Cable . R
Particulars . Cable Network  Network Network Fuja Rani Digital Cable Netwurk
FY 24-25 FY 23-24 FY 24-25 FY 23-24 FY 24-25 FY 23-24 FY 24-25 Y 23-4
Sales of service and materials 8 3 9 7 6 4 7 5
Outstanding at the end of
year ' 0 () ¢ 0 0 (0) 0 . ()]
Transactions with related barties. - Rsin Lakhs
. Kashi Vishwanath Cable . .. Pacenet Mcghbela Broadband Pvt
Particulars Network Prakash Cable Network . Digital Googly, . Led .
FY 24-25 FY 23-24 FY 24-25 FY 23-24 FY 24-25 Fy 23-24 FY 24-25 FY 23-24
Sales of service and materials 6 4
Outstanding at the end of
year 0 [1] {0) {0} - ~ 38
Transactions with related parties. Rs in Lakhs -
Particulars Ui Tech Film and Victor Elcciro Services Varicty Entertainment Pt Muoople Animation Pyt Lid -
Broadcast Academy . Ltd
FY 24-25 FY 23-24 FY 24-25 FY 23-24 FY 24-25 FY 23-24 FY 24-25 FY 23.24
Purchase of matcrial &
Services 3 2 - -
Provision for Doubtful Debts - 3 -
Outstanding at the end of
year 8 8 (2) {2} 4,812 4,812 (9) (73)
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Notes to Consolidated financial statements for the year ended 317 Marck 2025

Transactions with related parties. ) " Rs in Lakhs
. Meghbela Cable &
Particulars Broadband Pvt. Led,
FY 24:25 | FY23-24

Purchase of material &

Services ) 156 196

Sales of service and materials - 30

Liabilities Taken Over : 0

Liabilites written back 11t -

Outstanding at the end of

year 114 209

i. hl’ayments made (0 Key Managerial Personnel

- Rs in Lakhs .
Particulars FY 24.-25 FY 23-24
Surendra Kumar Agarwala 170 170
Suresh Kumar Scthiya 170 170
Al Kumar Singh 63 &6
Eaxman Singh Kaira 14 -
Total Remuneration 419 407
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67 Additional Information as reg

nired under Schedule 11 to the Companies Act, 2013 of Enterprises Consolidated

WNet Assets, Lc., 1 asset h i ,
€ Isse S L .lm.a, qs:. s Profit/{Loss) for the year Other Comprehensive Tatal Comprehensive Income
minus total lishililies Income
Narme of the Enterprise As % of As % of As % of As % of Total
Consotidated | Ry in Lakhs |Consolidated | Rs in Lakhs |Consolidated| rg i [akhs | Comprehensive | Ry in Lakhs
Net Assets Profit or Loss ocCl Income
Parent .
Indian Cable Net Co. Ltd. 103.34 43,541 150.56 1,987 90.14 17 149.68 2,005
Subsidiary
Sili Maurya Cable Net Pyt Lt 3.79 1,598 {6.60) (87 0.26 0 {6.50) (87}
Indinet Service Pyt Lid (1.48) {622) 364 48 - - 3.58 48
Meghbela infitel Cable & .
Broadband Pt Lid {6.08) (2,563) (3574) (472) 8.44 2 {35.10) (470}
Minority Lnterest in Subsidiar .43 182 {11.85) (156) 1.16 0 {11.66) (156)
“' 42,135 1320 19 1,339
Inira Group Climination 502 (641) 0 {640)
TOTAL 41,633 1,961 19 1,980
6% The ratios for the year ended March, 31 2025 and March, 31 2024 are as follows :
| i March,31 iance in %
Particulars Numerater Denominator As at March,3 Variance in % Remarks
2025 2024
(a) Current Ratio, Sub-total of MNet Current 1.53 1.51 1%|
' Current Assets | Liakilities
(b} Debt-Equity Ratio, Total Debt Sharc holder's [R0]] 041 -18%|
LEeuity
(&) Debt Service Coveraye FEamings Debt Service 8.86 7.59 17%
Ratio, available for debt
{d) Return on Equity Ratig, PAT Average 5%, -2%] 300%]| Return on equity has inproved due to
Shareholder's increase in net profit,
equity
(e} Invenlory lumover ratic, Cosl of Materials |Average 1.6l 1.24 30%|luventory turnover ratio has inereascd due
Consumed Inventories ’ to increase in utilisation of inventoty.
(f) Trade Receivables turnover |Net Reverue Average Trade 12.69 12,59 1%
ratio, froin Operations | Receivable
{p} Trade payables mwmaover Net Expenses tor | Average Trade 429 534 -2
ratio, which credil Payahle
purchase is
lEcncrafDd
(h) Net capital lurnover ratio,  |Total Income Working 602 8.30 -27%|Due to increase in net working capital
Capital
(1) Net profit ralio, PAT Total Income 4% -2% 310°%%|Net profil ratio bas increased due Lo )
increase in net profit.
(7} Return on Capital employed |EBIT Averape Capital T%)| -2% 384%|Return on capital eimployed has increased
Employed due to increase in profit.
{k} Return on imvestment :-
{1} Investment in unquoted Met Gain Book Valuc of
shates Tnvestinent .
Realised and Iny in 9.67% 6.43%| 50%Increase in gain on investments has
Unrealized Gain  [Mutual Fund resutted in increase in ROI
* i) Investinent in miptual fimds | Boin Investment .
for the invested
petiod

{a) Met Curent Liabilities — Total Current Liabilities - Overdrail Bom Axis Bank
{b) Tatal Debt — 10tal bomowings + total lease liabilities

(¢} Earmings Available for Debt Service = PRT + Finance costs + Depreciation and amortisation expenses + Lass on Sale / Discard / Write off of Assela(net) + Net

Toss in Fair valuc of investments through P&L - Profit on sale of Tnvestment - Profit on salc of fixed assets - Net guin in Fair value of investments through P&L

Debt Seryice =

(I} Met Revenue froam Operations = Revenue from Operations + Revenue Bom Busincss Support Services

(g} Met Expenses tor which credil purchase iz g
Cast/Purchase of Goods Sold - Dep
{ Write off of Assets(ner) - Provision for Clum STB'S -

ted = Tolal Exp

ion and Amorti

Corporate Social Responsibility Expenditure - Exchange fuctuation loss.

{h) Warking Capital = Sub "Total of Corrent Assets - Sub Tutal of Current Liabilities.
{i) EBIT = Profit /{Loss} before tax - Interest on Financial Liabilitics at Amortised Cost - Interest expense on lease liabiliy

Capital Employed = Total Equll} + Total Borrowings + Total Lease Liability + Defemred Tax Liability (Net)

- Finance Costs - Employee Benefits Expense -
Expenses - Rates and taxes - Net loss in Fair value of investments through PEL - Logs on ‘iale f Discard
Provision for Expected Credit 1.oss - Provision for doubtful advances - Rebate and Discem

[nterest on Financial Liabilities at Aimontised Clost + Interest expense on lease liability + Principal Repayment + Leasc Rental & Rmht 10 Usagc Charge

Cost of Materials Conswned -
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The Cede on Social Security,2020 has been cnacied by the Indian Parliament, which wuulﬂ impac the contributiens by the company towards Provident fund and Gratuily.
The effective date from which the changes will be applicable and the corresponding Rules, are yel to be notified. The Company will complete it's evaluation and will give
appropriate impact in the period in which the Code and the corresponding Rules become effective, .

Disclosue of Struck off companies

The lollowing table depicts the details of balances outstanding in respect of transactions ondertaken with struck-off companics under
section 248 of the Companies Act, 2013:

B : Rs in Lakhs
Name of struck ofl Company Nature of | Balance as at | Balance as at | Relationship
transactions 3]st 3ist with the
. with struck- | March,2025 | March,2024 company
ESPN India Private Limited - - . 015 | Vendor
Alpha Infotainment Private Limited - - 0.06 [Vendor
4M Worldwide Media Privale Limited - {0) . - |Customers
Roche Diagnostics India Private Limited - {0) - |Customers

The company had acquired 76% of the cquity share capital of M/s Meghbela Infitel Cable & Broadband Private Limited to acquire the cable TV business of a
leading MSO of West Bengal for which it had granted a loan of T 2250 lakbs in terms of the understanding arrived in this rcgards with the seller of the cable
TV Business. This loan was a seed capitai for acquisition. The Company decided fo subscribe to such numbers of preference shares o terms and conditions
as offered by the said subsidiary in place of the outstanding loan of ¥ 2250 Lakhs. in pursuance of the above, the company has been allotted 6175 nos of 0.1%
Reedemable, Non- cumulative,Non- participating and Optionally Convertible Preference Shares of a face value of Rs 100/- each at an issue price of ¥ 36,439
(including premium of T 36.339/~} per preference share on 30.07.2024

The Annual General Mecting of the Company for the financial year ended 31st March 2024 has been pending and is likely to bc held shortly,

An application has been filed before the Hon’ble NCLT by RP of Siti Network Lid, the parent company, against the company in refation fo a transaction
amounting to Rs 175 lakhs. The said sum of Rs 175 lakhs received in the ordinary course of business by the company in August 2021 as part repayment of
loan extended to Siti Network Lid, has been alleged to constitute a preferential payment under the provisions of IBC 2016. The company has fileg it's
Affidavit in reply against the aforesaid application. Based on the facts of the case and basis legal opirion sought by the Management, in view of the
Management, the transaction of repayment of Rs 175 lakhs being in ordinary course of business, the allegation as to its beng a preferentiai payment under the
provisions of IBC 2016 is fegally unsustainable. Therefore, it wilt not have any impact on fhe financials of the company.

An application has been filed against the directors of the company, befure NCLT, in the matier of CIRP of Siti Network Lid, the parent company, by its RP
for alleged non - cooperation by directors of ICNCL for not sharing some of the confidential information and documents. The company has filed counter
affidavit in the matier.

A separate application has been [iled against the company and iis directors for inter alia appointment of director norninated by RP and removal of Ms. Kavita
Kapahi from the Board.. The proposed appointment and removal of the director and its approval by the Committee of Creditors {COC) of Siti Networks Lid
are inconsistent. The agénda of appointment of dircctor nominated by RP has been deferred by the board till the inconsistency in the approval for appointment
of directors is sorted out. Further, Ms. Kavita Kapahi has also filed an application before the Hon'ble NCLT against her proposed removal from directorship of
the company by the RP.

These matter are pending before NCLT, Mumbai for adjudication.

The Financial statements have been revicwed by the Audit Committec and approved by the board of dircctors in their meeting hetd on 13th June, 2025.

Previous year's figures have been regrouped and/or rearranged whercver necessary.




INDIAN CABLE NET COMPANY LIMITED
Notes to Consolidated financial statements for the year cnded 31st March 2025

Note 77 : Scgment Reporting

{A) Description of segments

The Group’s Operating Segments are established an the basis of those components of the group that are evaluated regularly by the Chief Operating
Decision Maker as per Ind AS -108 Operating segments, in deciding how to allocale fesources and in assigning performance. These have been
identified taking in the accounting nature of products and services, different risk and returns.

The Group’s operations predominantly relate to rendering of sefvices as a Multiple System Operator {Cable TV Business), Broadband Business
under ISP License and Rental Business

Segment revenue, segment results, segment assets and segment liabilities include the respective amounts identifiable to each of the segments as also
amounts allocated on a reasonable basis. '

The accounting principles consistently used in the preparation of the financial slalcments are also consistently applied to record income and
expenditure in individual segments. These are set out in the note on significant accounting policies.
(B) Segment Revenue:

Segment revenue is measured in the same way as in the statement of profit and loss. Revenue and expenses which relate 1o the enterprise as a whole
and are not allocable Lo a segment on reasonable basis have been disclosed as Unallocable,

Year ended Year ended
Particulars Muarch 31, 2025 | March 31, 2024
Audited Audited
LS ent Revenue
{a} Cable Television . 45,492 47,341
{b) Browlband Business 6,841 7,226
{c) Rental Business 1,027 951
{d) Unallocated . 1,873 1404
TOTAL 55,232 56,922
Less: Inler Segment Revenur . 1,532 1,636
Total Segment Revenue From Operation 53,700 55,286
2. § t Result before Exceptional Iicm Interest, Tax and Prepreciation
{a} Cable Television ’ 4,506 5843
{iz) Broadband Business 265 (LB)
(c) Rental Busincss ) L1\ 919
(d) Unallocatad 1,133 924
Less: Inter Segment Result - -
Tatal Segmient Result before Exceptional Item,Interest, Tax and Depreciation 7,013 7,068
Add: Finance Income 600 276
Less: Finance Cost H &1
Less: Depreciatien and Amortisation . ) 4,937 8,237
FProfitf{Loss) befyre Exceptional Irerm amil Tax . ) 2,605 (354)
Less: Exceptional Ttem - 626
Profivf(Loss) before Tax 2,605 {980)
Less; Tax Expenses &4 (k)
MNet Profit/{Less) after Tax : 1,961 (961}
3. Segment Asseis .
(a) Cable Television 53,429 46,839
(b} Broadband Business . 3,668 2,693
(c) Rental Business 1817 6,942
(d} Unaltocared 6% 2,443
Less: [nter Segment Assets 3791 3,086
Total Segment Assels ) 60,588 54,930
4, Segment Liabilities
{a) Cable Television 15,751 14,489
{b) Broadband Business . ) 1690 3,363
{c) Rental Business 735 606
(d) Unallocated - -
Less: Intet Sepment Liabilities ’ ] . 1,221 3,180
Tolal Segment Liabilities ' 18,955 15,278
Capital Employed (Total Seg Assets less Total Sepment Liabilities) 41,633 39,652
Geographical Segment

The group operates in single geographical segment in india only there are no reportable geographica) segment.

Notes lo accounts refesred in our teport of even date.
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